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MINUTIS OF THE 31,.ANNUAL GENERAL MEtrTING OF THE SHAREHOTDERS OF
AD-MANT]M FINANCE LIMITED HELD ON MONDAY THE)s.h DAY oF SEPTtrMBER,
2017 AT HOTEL SURYA,5/5, NATH MANDIRROAD,INDORE-452001 (MP) AT 11:00 AM
AND CONCLUDED AT 11:35 AM

DIRECTORS/KMP PRESENT :

1. Jayanta Nath Choudhurl'
2. CA Vishnu Gupta

3. CA Aseem Trivedi

OFFICER FOR ASSISTANCE:
CS M.R. Sheikh
Vikas Gupta

SPECIAL TNWTEE:
CS Ishan Jain

:Director-In-Charge, CEO & Member
: Independent Director & Chairman of Audit
committee

: Independent Director

: Company Secretary & Compliance ofllcer
: Chief Financial Officer

: Scrutinizer

Aplrointee StatLrtolv A Lrtl itor'

b,

M/s Mahendra Bad.jatya & Col (Replesented by : Retiring Statutory
CA Nirdesh Badjatya)
M/s SAP & Assooiates (Represented hl' ,

CA Adif,a Patni)

LEAVE OF ABSENCE
Leave of absence was granted to Vinod I(umar Agarwal, Dolly Choudhuly and Devee Prashad I(ori.
the Director (s) f'ronl attending the rneeting on their request due to theil pre-occupation.

NUMBER OF MEMBERS AS ON THE CUTOFF DATE AND REOUIITEMENT OF
QUORUM FOR THE AGM:
As per records made available by \47s Ankit Consultancy Pvt. Ltd. the Share Transfer Agent on the
cutolf date i.e. 18tl'September,2017 there were 183i members of the company who were entitledto
attend and vote at the 31't AGM. And minimum 15 rnembers were required to constitute the valid
quonuti lbr the I1' ACM.

At the 31't AGM total 62 (Sixty Trvo) Membels \vere presenr oLrt of r,i,hicli 49 (For! Nine) member.s
were present in person and 13 (Thirteen) mernbers were present thiough proxy and parlicipated ar
the AGM as per tl're Attendance Records maintained at the Cor.r.rpany.

PROCBEDINGS OF THE MEETING:

QUORUM:
It rvas considered that as on cutoff date i.e 1Str' September. 2017 the Conrpany was having l83i
members there;ore, a iliuimum quorum of 15 members v;as required to be present in person at the
Annual General Meeting. Sir.rce the adequate quorum was present, the Cornpany Secretary and
Cornpliauce Officer CS M. R. Sheikh confirined that the meeting is in order and that the proceedings
ol-tl1e rneeting :lrorrld be cornrnerrced.

crrornuo* :

Slrri Jayanta Nath ChoudhLrry. the Director-In-Charge & CEO ancl Menrber of the compapl, electeci
as a chairman & occupied the Ctrair for the Meeting.

NOTICE OF THE 31't ANNUAL GENERAL MEETING:

CS M. R. Sheil<h informed to the mernbers that the Notice conveuing the 3l't Annual General
Nleeting along rvith the ALidited Standaloue Financial Staterlent containiug the Balance Sheet as at
31" Malch, 2017 and the Statentent of Pr-ofir & [,oss ancl rhe Caslr Fkrri fbr the year"ended jl,,
March,2017, along with the Notes and tlie Repolt of Boarcl's, Corporaie Covemance, Secretarriii

Auditor'

t



MINUTE BOOK

Auditor ahd Airditor's have already been dispatched to the members by electronic mode through

cDSL as per rhe records made avaiiable by GDSL & NSDL and'to other members physically

through courier Agent of the company. with the permission of the Members and proxies present at

tlie Meeting tire Notice of the 31't Annual General Meeting u'as taken as read'

BOOKS & STATUTORY REGISTER:

The company Secretary informed that the Register of Director ancl Key Managerial Personnel and

thei, StraLenolding, Share Transfer Book and the Register of Mernbers along with other statutory

books, as requireJunder other provisions ofthe Cornpanies Act, 2013, Secretarial Standard etg' have

been kept at the meeting a,d open for. i,spectioti of the tnet'nbers. t\.
\

PROCEDURE AT THE 31't ANNUAL GI,NERAL MEETING:

The Compaly Secretary informed that as per the requirement of tl.re Companies Act, 2013, SEBI

Grrting outigatiol and Disclosure Requirements) Regulations,2015 and Secretarial Standard the

i"-ot. E-Voting commencqd on Friday 22"d day of September,2qll at 9:00 am (IST) and

concluded on Sunday-24ii auj,ot Septemter, 2)ll at 5:00 pm (IST) and \roting at the 31't Annual

General Meeting snatt Ue coniucted ty ."u., of poll ar.rd therefore requested to the members as well

as proxies per-sonall1, present aI the meeting to mark their assent or dissent on the ballot paper (MGT-

ll i plor idetl lo lllclll.

He also i,formed that the members had the light to ask question(s) on any agenda items of the

cornpany at any time, before exercising their voting right at the meeting.

I{e also ir.rformed rl.rat the Company has appointed CS lslian Jain, Practicing Company Secretary

(ACS-2}444, Cp-13032) as scrutinizer, to scrutinize the remote e-voting as well as voting through

poll in a lair lrrd lrallspal'elll lllallner.

Thereafter. upol the instructions of t1.re Cl.rairman, CS M. R. Sheihh read the agenda items of the

notice of An1ua1 General Meeting one by one as per notice of the Annual Geueral Meeting and

thereafter arranged the poli box, which u,as sealed by the Scrutinizer ir.r presence of all the rnembers,

atter shorving that it is empty

fl-re urernbers were then provided the opportunity to cast their vote b), Poll and drop their Poll Paper

ir.r tl.re Forn MGT-12 in Baliot Box and also requested to ensure ti.rat if ar-ry member have alreadv

casted their vote by e-Voting process, they would-not be entitled to cast their votes by Poll and if in
any case it is casted the t,ote given by e-voting shall be considered as hnal. Further, the Company

Setretary requested the membirs to fill up the entire column in proper manner like name, address,

LF/Clierlt lD number of shares held and then marli right tick on the assent or dissent in the space

provided fbr the sat.ue in Form MGT-12.

l-lte Chair-man ntacle anuoLlllcemeut that. if an\ Lrtetttbet ro, lto ltas llot castccl their votes. please come

fbrlard prompti) and cornplete the voting at the earliest, thereafter the Poil Box lvould be sealed by

thgrScrutinizer.

ihe Scrutilizer ascertained that no member was left for pol1ing. And then he locked the Poll Box in

presence oftrvo witnesses and collected the Poll Box for scrutiny ofthe Poll Papers. ,

The Chailnan asked the Scrutir.rizer about the time to be taken b1,' him to sr-rbrnit the report. The

Scrutinizer leplied to submit the report from the conclusion of the Annual General Meetir.rg.

The Chairman also informed that the results of the meeting would be announced within stipulated

tirne and the same shall be posted on the website of tl.re Company, BSE and CDSL

CONCLUSION OF THE. MEETING:

There being no other business the Meeting declared as concluded by the Chairn'ran Shri Jayanta Nath

CHAIRMANS

I
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Choudhirl. witli a vote of thanks to the chair at I I :35 anl olr 25'r' Septenrher'. 2017

SCRIITINIZER REPORT

After receivir.rg the Scrutinizer Reporr in the Form MGT-I3 and Corrsolidated and Report on E-

Voting una pit at the Annual General Meeting for e-r,oting and itbl1, the chairman declared the

totto#ng results, on the basis of repofi submittel by the Scruiin]z9r-o]r 2.6'r'september, 2017-for the

3l,,Annual General Meeting al,d also deciared that the date of the Pollilrg at the Annual General

Meeting, i.e 25tl' September, 2017 as undel fot'all the purposes'

DECLAIL{TION OF RESULTS FOR TIIE BUSINESS PROPOSED AT TIIE 31St AfuYUAL

GENERAL MEETING

With due consideratior1 of the Scrutinizer's Reporl, the Chairman declared the followirtg results for

the31't Annual General MeetingheldonMonday,25ti'September.2017at11:00arn'

I: ORDINARY BUSINESS; I

,,RESOLVED THAT As ORDINARY RESOLUTION the finar.rcial statements of the cotnpany

including the Audited Baiance Sheet, statement of proht and loss A/c and cash flow fol the year

",J"4 
oi 31" March, 2017 along with the Board'sReport (including Corporate Governance.and

Secretarial Audit Reporl), Auditois Report etc. thereou as circulated to the Mernbers and submitted

to the rneeting be and are hereby r"clived, co,sidered, adopted by the rnembers at the Annual

Generai Meeting of tl.re company.

The Results olthe Voting were as under:

Resolution required:

\\,-l*tl-' p,.r.ter/promoter group are interested in the

asenda/resoluti on'?

ffiof llo. o1'ee of
r\'- lVoting ]shares \olc\ \'otes

lrcld Pollcd P.rlled irrl
tir 1{2r ()utstal)dill

g shares
(3):[(2y(

No. of
Votes-
irr lavorrr
(4)

% ol votes J % of
in favour Votes
ou votes agairls
polled I t on

16)=[(4)/(2) | votes

l'k100 lpolled

100

No. of 1

V'o1'es-

ln
agains
t
(s)

Promot
er and

promot

Group

48298'70

s254610

98.9 I s196870

CHAIRMANS
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Public
Non-
lnstitution l[I[l l,,o',,0 1 o

I l,',
I I applicab

le

Total 1 2245330
TOTAL 7500000

Based on the Albresaicl results, given by the Scrutinizer, the Ordinar,v Resolution as contained

in Item No. 1of the Notice of the 31" AGM has been PASSED.

r'
rrnm NO. Z: OnOrNlny nnSOr,UrrON fOn nn-APpOrNrn'IENf Of SUnr lAynNtl
NATH C}IOIIDHURY [DIN:0013676O WHO LIABLE TO RETIRE BY ROTATION AND
enrNc EI-tc[Br-r Hnvrsnlr ron Rn-APpoD{rI,IrNt.

.,RESOLVED THAT AS ORDINARY RESOLUTION subject to the provisions of Section 152

a1d other applicable provisions, if any, of Con'rpanies Act, 2013 read with the Compalies
(Appointn-rent and Qualification of Directors) Rules, 2014, Shri Jayanta Nath Cl'ror-rdhuly (DlN:
00136166) who is liable to retire by rotation offered himself for re-appointtneut be and are hereby

considered by the Members of the company at the Annual General Meeting.

The Results of the Voting were as under:

Resolr:tiou reouired i o.oi
\\'hether promoter/promotel' group are inter,

asendalresol ution?
sted in the Yes I

Cateqo
r\

lVlode ot
Voting

No. of
shar es

held
(1)

No. 'of
\rotes
polled
\/)

%of
Votes
polled on
outstandin
g sl-ra::es

(3):LQ)t(
1\*1nn

No. of
Votes-
in favour
(4)

No. of
Votes-
In
agains
t
(s)

oZ of votes
in favour
on votes
polled
(6):t(1y(2)
l*100

%of
Votes
agains
tofl
votes
polled

Promot
er and

Promot
er
Group

,,

e-

Voting

5254610

4829810 91 .91 4829810 0 100 0

Poll 367000 6.98 :r 67000 0 100 0

Postal

Ballot
(if
applicab
le)

Total 5254670 5196870 98.9 5196870 0 100 0

Public
lnstitut
ior-r

Voting

0

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal
Ballot
(if
applicab
le)

0 0 0 0 0 0

Total 0 0 0 0 0 0 0

s2.38 I 41.62

13828111382811

1382921
6s79891 1 87.73
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I

Public
Non-
In stitutiort ffifil 224s330

(if
applicab
le)
Total ' 22,15330

ffi 100

't" 
'

Based on the Scrutinizer Report, the Ordinary Resolution as contained in Item No. Z Lf tle
Notice of the 31" AGM has been PASSED.

ITEM NO. 3: ORDINARY RESOLUTION FOR RE-APPOINTMENT OF Mrs. DOLLY
CHOUDHURY (DIN: 06935952). THE WHOLE-TIME-DIRECTOR WHO LIABLE TO
RETIRE BY ROTATION AND BEING ELIGIBLE HERSELF FOR REAPPOINTMENT..

"RESOLVED .THAT AS ORDINARY RESOLUTION subject to the provisions of Section 152
and other applicable provisions, if any, of Companies Act, 2013 read with the Companies
(Appointment and Qualification of Directors) Rules,2014, Mrs. Dolly Choudhury (DIN: 06935952)
rvho is liable to retire by rotation offered himselffor re-appointment be and are hereby considered by
the Members of the company at the Anr.rual General Meeting.

The Results of the Votins rvere as under:

Resolution reouired: Ordinarv
Whether pron.roter/prornoter group are ir.rterested in the
asenda/reso Iutior1?

Yes

Catego
l'\'

Mode of
Votir-rg ^-o. of

shares
held
(1)

No. of
\rotes
polled
(2)'

%ot
Votes
polled o11

outstandin
g shares
(3)=t(2y(
1\*1nn

No. of
Votes-
in favoLrl
(4)

No. of
Votes-
In

agains
t
(5)

o/o of votes
in favour
olt votes
polled
(6)=t(4X2)
l*lo0

%of
Votes
agai n s

ton
votes
polled

, Prontot
er and

] Pron.,o,
I er'

I Croup

Voting

52546'70

4829870 91.9 r 4829870 0 100 0

Poll i61000 6.98 3 67000 0 100 0

Postal
Ballot
(if
applicab
le)

Total 5254670 5196870 98.9 5196870 0 r00 0
Publio
Institut
ion

Votins

0

0 0 0 0 0 0

Poll 0 0 0 0 0 0
Postal
Ballot
(if
applicab
le)

0 0 0 0 0 0

Total 0 0 0 () 0 0 0
Public
Non-
Institut

Votins 2245330
210 0.01 110 100 52.38 41.62

Poll 1382811 61.58 138281 I 0 100 0

61.s8 | ]]828rI1382811

cHAtRMANS J-.
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IOll Postal
Ballot
(if
applicab
le')

Based on the Scrutinizer Report, the Ordinary
Notice of the 31" AGM has been PASSED.

Total 2215330
r TOTAL

Resolution as contained in Item No. 3 of the

\.
ITEM NO. 4: ORDINARY RESOLUTION FOR APPOINTNIENT OF STATUTOhY
AUDITOR M/s SAP JAIN & ASSOCIATES IN PLACE OF NI/S N{AHENDT{A BADJATYA &
Co.

"RESOLVED THAT AS ORDINARY RESOLUTION subject to the provisions of Section 139,

140, 142 and other applica\1e provisions, if any, of the Companies Act, 2013 read with the
Companies (Audit and Auditors) Rules,2014 M/s SAP Jain & Associates, Char.tered Accountants
(ICAI Firm Registration No.019356C), have conf'lnned theil eligibility to be appointed as the

Statutory Auditors in the term of the provision of Section l4l of the Con'rpanies Act, 2013 along
r.vith rules made thereunder and as per Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regu1ations,2015 the Statutory Auditor hold the Peer Review Certificate issued by
lnstitute olChartered Accountants of India & the same has been furnished to the company, be and is

hereby appointed for a term of 5 (Five) years to hold office from the conclusion of this Annual
General Meeting (AGM) till the conclusion of the 36 (Thir-ty Sixth) Annual General Meeting
(AGM) of the Cornpanl to be held in the year 2022 sub.lect to ratification at each Annual General
Ivleeting, in place ol retiling Auditor N{,/s Mahendra Badjatya & Co., Clhartered Accountants (ICAJ
FRN 001457C) rvhose term has been expired as per Section 139(2) ofthe Companies Act, 20l3 on
such remuneration as n'ray be determined by the Board of DirectorslAudit CornmiLee/ Nomination
and Remuneration Committee etc. of the Company in consultation with tl.re Auditor."

The Results of the Voting were as under:

Resolution required: O rclina rv
\\'hether prornoter/promoter group are interested in the
asenda/resolution?

No

Catego
1'y

Mode of
Voting

No. of
shares
held
(1)

No. of
votes
polled
(2)

%of
Votes
polled on

outstandin
g shares
(3)=t(2y(
1)*100

No. of
Votes-
in favour
(4)

No. of
Votes-
ln
agains
t
15 r

o% of votes
in favour
on votes
polled
(6):(4X2)
l*100

%of
Votes
agains
ton
votes
polled

P16mot

<ir and
Prornot
er
Group

Votirlg

5254610

48298'70 91.91 4829810 0 100 0

Poll 367000 6.98 3 67000 0 100 0

Postal
Ballot
(if
applicab
le)

0 0 0 0 0 0

Total 5254670 5196870 98.9 s196870 0 100 0
PLrblic

hstitut
ion

Votine 0

0 0 0 0 0 0

Poll 0 0 0 0 0 0

CHAIRMANS
INlTIALS
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i
Postal
Ba11ot

(if
applicab
le

Total
Public e-

\on- \,'otin
Institut Poli
ion

2245330

Based on the Scrutiniz".tR.po.t, the Ordinary Resolution as containecl in Item No. 4 of the
Notice of the 3l't AGM has been PASSED.

SPECIAL BUSINESS:

ORDIN LUT
EXCESS OF PRESCRIBED LIMIT AS
covrp

"RESOLVED THAT AS ORDINARY RESOLUTfoN pursuant to the provisions of Section 181
and other applicable provisions, if any, of the Companiei a"t, zot3 along rvith rules made there
under ir.rcluding an-Y slatutorv rnodification or re-enactment thereoi for the time being in for.ce and
the consent of the Company (Members of the company) be and is hereby accorded to give donation
to Bona fide and Charitable and other funds in excess of five per centtf its average-net profit for
three immediately preceding financial year be and is hereby appioved, on the terms and conditions as
ItaYe been set out in the Explanatory Stateinent annexed to the i.Jotice convening this Annual General
ivleeting lvith a libety to the Board to val'y, alter and rnodily such arnount oi donatio, as may be
agreed to by Board of Directors or any comntittee(s) tirereof...

RESOLVED FLIRTHER THAT the Board of Eirectol of tlre Corrrparr.v bc arrd rs herebl arrrhorized
to negotiate and fiIralize other temrs and conditions and to do all tho acti, cleeds and things inclucli,g
but limited to delegation of powers as may be necessary, proper or expedient in order tJgive effecl
to this Resolution."

fhe Results of the Voting were as under:

Resolution required: Ordi
phether prornoter/1
Ieenda/resolLltion'?

romoter gl'oup are interested in the Yes

lvlooe o
Voting

l\ o. ot
shares
lield
(t)

No. ot
votes
polled
(2)

Y, of
Votes
polled on
outstaltd in
g shares
(3):t(2y(
1)'r 1 oo

No. of
Votes-
in favour'
(4)

No. of
Votes-
Iu

aga i ns

L

(s)

oZ of votes
in favour
on votes
polled
(6):[(,1)(2)
l+100

%of
Votes
agains
ton
VOTES

polled

Promot
er and Votins 52s4670 4829810 91.91 4829870 0 r00 0

2r0 0.0r Ir0

138281 r i3828r 1

1382921

cHAIRMANS j,'',
INITIALS
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Pron-rot

ef
Group

Poll
Postal
Ballot
(if
applicab
le

Public
lnstitut
ion

Public I e- I

Non- I Voti
Institut

2245jj0] '0 0' 0l 0

I
I

ion I Postal

i Ballot
i-^

r (lt
; applicab

lle)
Total

TOTAL

Based on the Scrutinizer Report, the Ordinary Resolution as contained in Item No. 5 of the
Notice of the 31't AGM has been PASSED.

lrEM No. 6: SPECIAL RESoLUTION FoR AUTHORITY To BoRRow FUND IN
EXCISS OF PRESCRIBED LIMIT AS MENTIONED IN SECTION 180 (1) (C) OF THE
COVIPANIES ACT,2013.

"RESOLVED THAT AS SPECIAL RESOLUTION pursuant to the provisions of Section
i80(l)(c) and other applicable provisions, if any, of the Companies Act, 2013 includilg a1y
statutory tnodifications or atry atnendn'rents ol an!' substitutiou ot' re-enactntent thereof, if any, for
the time being in fbrce and all other applicable Acts, lar,vs, rr-rles, r'cgulzrrions arrd giridelines tbr the
tirne being in force; the consent of tl-re Company be and is hereby accolded to the Board of Directors
of the Company for borrowing from time to time as they rnay think fit, any sum or sums of in excess
of the paid up capital and free reserves money not exceeding ' 150.00 Crore (Rupees One Hundred
Fifty Crore only) [including tlie money already borrowed by the Companyl on such terrns and
conditions as the Board may deem fit. rvhether the sarle may be securecl or unsecured and if secured.
lvhether by rvair ol mofigage, charge or h1'pothecation, pledge or otherrvise in any way whatsoevet..
oll,.over or iu atly' respect of a1l. or any of the Company's assets ar)(l eff-ects or properties whether
nr,ovable ot' itnrnovable, including stock-in-trade, notwithstanding that the money to be bonowed
together u'ith the money already borrowed by the Company (apar1 fron.r the temporary loals obtained
from the Company's Bankers in the ordinary course of business) and ren.rainingun-discharged at a1y
given time, exceed the aggregate, for the time being, of the paid-up capital oithe Compaiy and its
free reserves.

RESOLVED FURTHER THAT the Board of Director of tlre corrpa.\, be and
to negotiate ar.rd finalize othertenns and conditions and to do all the acts. deeds
bLrt limited to delegation of powers as may be necessary, proper or expedier.rt
Rcsolrrtiorr "

The Results of the Voting lvere as under:

is hereb;, authorized
and things including
to give effect to tl.ris

3 67000

Postal
Ballot
(if
applicab
le)

1382811 13828r 1

1383021 i 6r.s9

HAIRMANS
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ResolLrtion required:
g,oup ,ra i,,ttar"rr..:l ,, rlr.Wlrethel prornoter /promoter

lution?
Catego
ry

Promot
er and
Promot
er I Postal

5254510Group I Ballot

appficab
le

Public i e-
Lrstitut I Votin
ion Poll

I Postal
Ballot
(if
applicab
le

I Total
Public i e-

Norr- i Voti
Institut
ion I Postal

Ballot
(if
applicab
le

Total

Based on the Scrutinizer Report, the Special Resolution as contained in Item No, 6 of the
Notice of the 31't AGM has been PASSED.

YOTE OF THANKS:

There being no other business to transact, and then concluded at 11.35 am wit
Chair.

ofthanks to

Date:1611012017
Place: Indore

%of
Votes
polled o1.r

outstalldin
g shares
(3):t(2y(
1)*100

No. of I No. of
shares I votes
treld I polled
(1) I (2)

No. of No. of
Votes- Votes-
in favoul I ln
(41 i agains

oZ of votes
in favour
on votes
polled
(6):f(4y(2)

Total 5196870 I 98.9

2245330

\382190; 21138281 r

99.99 I 0.012245330 , 1383021 61.59 I 1382900
7500000 6579891 87.73 t 6579770 121
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