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Capeny No. _10-03405

FRESH CEFTIFIGATE (F INCORPORATIQV
QINSEQ/RIT OV CHANGS OF N B

In tha 0ffice of the Raglstrar of Qozpanies, Madhya Predesh,

In the zatbor pf 'ﬁgrawil ﬁamhousigg & Leasing Limited

I hareby approve and sigify in writing under section
21 of the Oomwpanics Acty; 1956 (Act I of .1936) roeed with the
Govemzen t of India, Departzent of Qorpany Affairs, notificatim
No, G.8,R. S073 deted tho 24th June, 198% the chahga of naxe

of the caxpany fro Agrawal Waeehousing & Leasing Limited s

go  Ad= Manum Finance Limited,

and.

I hergby cortify thct _Agrawal Waﬁehousigg' & Leasing Limited

~which was origlnally incorpo-
rated m Y widar tha Gxpanias Act, 1956,

and undsr Uho Natd Agrawal Warehousing & leasing Limited o

having duly passad the necessary

resolubion in terrs of soetlm 21722(1)(a)/22(1)(b) of tho C.A. 5.
the nane of the sald coupany 18 this day changed 6o

Xack AD— MANUM FINANCE LIMITED.
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and this certificats is issuod pursuant t- sectim 23(1) of the
sald Act,

Ginen tndor my hand at GWALIOR thig Twentyfifth

day of June —.0na thausand nine undred Ninety Two

,fgg‘—k\dwf?ft
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Mad hyarPRaisl¥ Gualior,
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weudlt wifefiraw, 1956 (1956 %1 1) % wta fanfug 1t of & o wvasdt afedifag § 1
nGT’us IAL AR{}T(‘\T* *I 38 LE “'{'r G
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is this day incorporated under the Companies Act, 1956
( No. 1 of 1956 ) and that the Company is limited by shares.
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Given under my hand at GWALIOR thm.....:.Ij:IIE pousevess suorenes
day of.... h ‘%.".'. +ewnnOne thousand Nine hundred and.. % 5 Y 3TX, |
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Certificate for Commencement of Business

FeqAY wfufma 1956 & ary 149 (3) & sgaa &
Pursuant of Section 149 (3) of the Compamcs Act, 1956
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which was incorporated under the Companies Act, 1956, on the....cnreie veresesssnnsenns
day Of.civeeceimcceniceniiniennicinnin nsianes 19 . and which has this day filed a dulv vanﬁed
declaration in this prescribed form that the conditions of section 149 (1) (a) to
(d)/149(2)(a) to (c) of the said Act, have been complied with is entitled 1o commence
business.
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THE COMPANIES ACT, 1956
(COMPANY LIMITED BY SHARES)

Memorandum of Association

AD-MARUM FINANCE LIMITED

The name of the Company In AD-MANUMFINANCE LIMITED.
The Registered Office of the Company will be sluated in the Stals of Madhya Pradesh,

The objects for which the

MAIN OBJECTS OF
INCORPORATION :

Company is established are -
THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS

To carry on the business of providing laan agpinst securities, shares, Lond, stock, property etc.and 10 [substituted the
dravy, make, issue, accept, Unasfer and endorse, discount, execate and negotiate promissory notes,

hundies, bill of exchang

dock-warrants, railway or transporl receipts, warehousekeeper’s certificates and other negotiable oy
commereinl ar mercantile insleaments connected wilh the business of the company,

Ty carry on the busingss
Designers; architects, d¢

structures indluding hiouses, flats apartments, offices, gntluwns. warehouses, shops, factories, sheds,

&, cheques, drafts, bill of lading of exchange, letier of credit, delivery vrders, existing Main

Object of the

oi aviding finance to calorizars, builders, real estate developers, contractors, Company by the

coratore, e-constructors, financets and brokers of all types of buildings and :
New Object under

haspitals, hotels, holiday resosts, shopping cum yesidential complexes, townships etc. Clause III(A)

To carry in India or dlsewhere, the business of colonizers, builders, rezl estate developors, conlractars,

Desigriets, architacts, d

; 2t T ;
ecorators, e-constelctors, financers & brokers of all types of buildings and hredgl Sgecaial

structures including houses, flats, apartments, offices, godowns, warehouses, shops, factories, sheds, Resolutien passed
hespitals, hotels, holiday resorts, showping cam residential complexes, townships and to develop, erecl,
install, alter, improve, add, astablish, renovate, recondition, protect, participate, enlavge, repair, demolich, by Postal Ballot

yemove, replace, mmntain, mmanage, by sell, lease, leton hire, commnercialize, tum to account, fabuicale,
bandie and control, all such busldings +nd steuczures, and e purchase, sale or dealin all fype of movable

on 27/06/2018 ]

or immovableproperties for developinent, investment ot for resale and to act as buyer, seller, imparter,

exporter, agent, distribute

7, stackicst orattierwise fodeal in alltype or rnw matetial, gonds. fitings, parts, gocessories,

know-haw, consumabie, plants and ackineries, lols and tackies used for the foregoing purpose and te do all
incidental acts and (mings NUCSSSENY for the nitainnent of the above objeels

ORJECTS INCIDENTALOR ANGILLARY TQ THE ATTAINMENT OF THE MAIN OBJECTS @ -

To lend or edvance mohey 1o builders =nd other person on securities of all description whether rezl or
personal andtograntleans upanm ortpage of any lands, bulidings, hereditament of whatsoaver tenure for
improvemeant theraaf.or clhepsiss

To provice a leasing advi
enlities
To carry en the business

soylcounseling services to other entities and/or from the leasing arm of ather

of finance andisasing and to aclas brokars of siock, shares, debenture stock

» *Government Bonds, Urits of UnitTrust, rational Savings Ceartificales

To carry out finaneing aperations and parform finencing sarvices ineluding factories, making of foans both
ehiort and long termwith provisions o7 inancial sofiware such as compuier prograpims.

Toiake in the formation, suparvison or cantrol of the business or operation of a1y company or underaking
and for the purpose to act as an Issue House, Managars to the lssuas, Registrars and Share Transfer
Agents, Financial Adviscrs or Technical Consultants or in any other capacity and to appointand remunerate
any Bireclors, Administrators or Actountants or othar Expers of Agenis.

To enterinto agreement, contracl for underiake or otherwise arrange for undertake of otherwise amange fof
receiving, mailing or forwarding any clroulars, notices repons, brochures, materials, articles and things
belonging io any other company Fisms, Institions or person or persons, by maans of delivery by hand of

7

otherwise.
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13

14.

15.
18,

17

21

{

To purchase, charter, hirs, or othewise acguire vehieles for any ofthe businesses of the Company.

Tooffer and enter into contracts and agreements for services in conagction with the underiaking of market
surveys and for Develepment of markets in any part of the world for raw materials, minerals, substances,
sommadities goods and other articles and things and for that purpese fo acl as superintendents, surveyors,
valugrsand analysers,

Toenterinto any like or barter business nvalving the exchange or purchase and sales of any of the products
and allied items deall in by the comparny.

To act as contractors, suppliers, ageris, importers-and exportars for any government or autonomous hody
orany 'firmy', company, orgarisalion in e private or public sector in furtherance of any of the objects of the
Company.

Toestablish and malnizgin agencies branches or appoint representatives, agents, canvasers, selling end
buying agents, in India or abroad for sale, purchase, exchange, hire distribution or for any one er more of the
objects of the Company and o regulate and discontiung the same.

Toform, constitute and promots ¢r join i promoting Companies, associations and undertakings of all kinds.

Ta apply for take cut, oblain, purchase orolheérwise acquire and turn to account any capy-rights, licences,
concessions, patent rights, orinventions; previlegss, trade marks or secret processes which may seem
capable cof being used for any of the purposes of the Company or the acquisition of wnich may seem
caloulated direotly or indiracily to benefit this Company and to use, exercise, develop or grantlicences, in
raspect of or otherwise wrn'to azoount the property, rightorinformation 1o acquire and to expend money in
exparimenting uponand tesling and improving orseeing te improve any patentrights, inventions, discoveries,
process or information of the Company or which the Company may acquire or propose o acguiire.

To underiake the payment of &l rents and the praformance of all convenants, conditions and agreements
contained in and reserves by £ny leass that may o¢ granted or assigned to or be otherwise acquired by the
Company

Toinviteand recaive or withou! any such invitat on recelve any gifts of immovable or movakle property and
offzrings or voluntary danations or beguests and legacies either from the shareholder or from any other
person for all ar any of ihe objacts of the Company with or without any sepecial conditions provided sush
reczipts or the conditicns altach=d are not incensistent with or derogatery to any of the objects of the
Company. J

To acquire and teke overas & going coneern by purchase of. aron lease and to underiake, to.carry on the
whaole or any part of the business together with the goodwill and trade name, property, rights, and liabilities
of ary persan or persons. firm orany company carrying on any business, any part of the purpases of which
i= within the objests of he Cempany or which the Company is authorised to carry on or possessed of
property suitable for thie purpoze of the Sompany and 1o pay for same by shares, debentures debentures-
stock, bonds, cash or otherwise and to 2onduct and carry on or fiquidate and wind up any such business.

To amalgamate, enterinte forsign or [ndian t2chnical, and/or financial collaboration, partnership orinto any
arapgements for sharing or dealing prefits, unicn of inlerest, co-operation, joint-venture, reciprocal concession,
or olherwise with any persan, firm, corporation orgevernment or company carrying on, engagedin or about
tocarry on or engage In any business, undertaking or transaction which the Company is authoerised ta carry
on orengage inar any business underteking or transaction which may seem capable of being carried cn or
conducted, so as directly or indirectly 1o bengfii the Company and to lend money, to guarantee the contracts
or otherwise assign any such person, firm or company and to take or othewise acqtiire and hold shares or
seourities of any stich verson, finms or coimpanias, 1 sell, hold, relssue with or without guarantee or otherwise
deal with the same,

To premete form and 1o be interested in, and take, hold and dispose of shares in-any other company having
objeets similar altogether or in partof those of this Company or carrying on any business capable of being
conducted so as directly or indirectiy to benefit the Company and to subsidise or assistany such company
fignancially or otherwise by issuing or subseribing follor guaranteeing the sub-scription and issue of shares,
stocks, debenture-slock, ar other securities of such company to transfer {o any such company any propetty
ofihis Company and to {ake or othenwise acquirs, hold and dispose of shares, debentures and other sscurities
inorof any such Company.
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24.

26.

28

28.

29,

30:

31

To enter into, make and perform contracts and arangements, of every kind and description with Corporate
Baody, State or Cantral Government or any companies, firms or persens that may seem conductive to the
Company's objectives or any of them and to obtain from any such authority any rights, privileges, charters,
contracte, concessions, licences or purchase and sale of any kind of goods machinery, spare paits, securities,

shares, stocks, debenturas, €ic. which the Company for the time being may think desirable to obtain and to -

carry oul, exercise and comgly with such arrangements, rights . priivileges and concessions

To sell sublet, morgage, lease, manage, develop, exchangs, disposa of or transfer the business immovable
or mavable property, and undertaking of the Company or any patithere of or any part of the property, rights
and concessions of the Compeny in such manner and upon such terms and conditiens and for such
consideration s the Dirscto’s of ihe Company, for the time being, may think fit to accept andin paricular for
tash, snares, debentures, debenture-stack, bonds or securities of any other company having ohjects altogether
or in part similar to those of this Company.

To recsive, raise, or borrow mongy from timeto time for any of the purposes of the Company by borids,
debeniures or promissory notes ar by taking credit, in or opening current accounts with any individual or firm
orwith any Bank or Bankers anc whether with or without glving any security, goods or other articles or by
mortgaging, pledaing, charaing, nypothecating or selling or receiving advances, or the sale of any lands,
buiidings and machinery goods, assels or revenus of the Company, present ar future, including its uncalled
capital or by the fssue of debeniures, denenture-stock, perpelual or otherwise Inciuding debentures or
debenture-stock convertibleinic shares ofthis or any other company cr to convey the same absolutely orin
trust and give lencers powers of sale anc cther powers as may be expedient and to purchase, redeem or pay
off such securities subjact to the provisions of Section 58A and directives of Reserve Bank of India.

Telend or depaosit moneys beionging o entrusted to or at the disposal or the Company to such person ar
coempany and in particular 1o customers and others having dealings with the Company with or without
security upon such terms as may be thought proper and Invest or otherwise employ such moneys in such
marnar as may be thought proper and from tine te time to vary such transactions, However, the Company
sheli net carry on banking business as defined under the Banking Regulation Act, 1949,

To invest and deal with the monays of the Company not immediately required in immoveable properties,
shares. stock. bonds, debentires, obligations or other securities of any company or association or in
Goverhment Securities or i current or deposit account with banks or on the mortgage or immoveatle
preparties of any tenure oroh the pledge of moveable property or in any other manner as may from time lo
ime to be determined by he Direclors of the Company for the time being and from time t6 time, sell orvary
all suchinvestment and exscute all assignments, transfer, receipts and documents that may be necessaty
in that behalf.

To advance andior o lend monzy, either wilh or without security and genarafly 10 such persons, firms,

assoclations, frusts, corparation, companias ete., Upeh such terms and conditions as the company may

think fit.

Tg give guarantee for the performance or dischamge of meneys by any persons, finns, and companies or
& Governments of the Slale and to uive indemniliss.

Te guaranies the paymant of meonay unsecured or secured by or payable under or In respect of promissary

notes, bonds, debeniures, dekeniura-stock, contracts, mortgages, charges, ebligations, instruments, stock

and secutities of any campany or of any such alithorities, supreme municipa! local or otherwise or of any

personswhomsosver, ywisther incorporated and generally to guaraniee or become sureties forthe performane

of any contracts or cbligations

To assistany company, finacizily or otherwise, or by issuing or guarantesing the subseription and issue of

capital, shares, stogk, dabeniusas, debenture-stock or other securities and to holt and deal in shares,

stock and securlties of any company, notwithstanding there may be liability thereon.

Todraw, make, issue, sccept ransfer and enrﬁors . discount, execute and negotiate promissory notes
hundies, bills of exchange, cheques, drafis, bifis of lading of exchangs, chegues, drafis, blils of iading,
latiers of crediit, delivery crders, docki-warranis, raitway ar lransport receipts, wereshouse-keeper's cerlificates
and other negotiabie or comimercial or mercantile instruments connected with the business of the Company.

3
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32

38.

19
Q

41,

42,

To open accountz with 2y banks or bank #nd to deposit inoneys therein and to draw and endorse cheques
&n and to withdraw meneysfrom such accounts and generaliy operate upon same (whether overdraft or not)
=s may be required for any of the objects or purposes of the Conipany.

Ta tnsure any o the parsens, oroperiies, undertekings. contracts, guarantes or obligations ot profils ofthe:
Company, of evety nalure and Kind in any manner whatsgsver

To referany dispute, cizim or demand by or againstthe Company to arbifration and cbserve and perform the
awards.

To employ experts to investigate and te examine into the cenditions, prospets value, character and
circumstances of any pusiness concerns and undertakings and generally of any assets, property or rights.

To acquire fram any parson, firm ar bedy corporate orincorporate, whetherin India or elsewhere, technical
information knowhow precesses, engineering manufacturing and operating data, plans, layauts and blue
prints useful for the design, erectian, and operation of plant reguired for any of the business of the Company
and to accuire any grant orliesnee and other rights and benefits in the foregoing matters and things.

To beinterested in promots and underizka the formation and establishment of such institutions, assotiations,
chamber of commerce, orother bodies, business, industrial traging or manufacturing within the objects of
the Company as may be considerad to be conducive to the profit and interest andfor subsidise any industry
or underiaking.

To undertake and exesute eny tusts, the undertaking whereof may seem desirable either gratituously or
othenwise, andfor to make donztions {o any persons, company or association and (o subscribe or guarantee
monay for eny national, international, chiaritable, bensveolent, educational, public object, activity, exhibition,
or Irade show, which may oe the objects of the Company or in the interests of its members o for the welfare
ofthe staif.

To undertake, carry out, promote and sponsorrural developmert inciuding any programme for promoting the
social and econpmic wellare of, or tae uplifit of the publicinany, rural area and to Incur an expenditure on
any programme or rural development and o assist execution and prometion thereof either directly or through
an independent agency arin any siher manner.

To establish, provide, maintain &conduct orotherwise subsidise ressarch laboratories and experimental
stations work-shops for scientific and technicat researches, experiments and tests of all kinds and 1o
promote studies and rasearch both seientificand tachnical investigation and invention by praviding, subslidising,
endowing or assisting lzooratories, workshops, libraries training colleges, schools and other institutions of
iraining, lectures, meetings and conferencas and hy providing the remuneration or scientific or technical
professars, orteachers and by providing for the award of exhibitions, scholarships prizes, grants and bursaries
to students or otherwisa and gensrally to encourage. promele & reward studies, researches, investigations,
experiments, tests and inventions of any kind that may be considered [ikely to assist-any business witich
the Company is authorisad to earry on. ‘

To enterinto any arrangements and to take all necessary or proper steps with gevernments or with other
authorities suprenie, naticnal, losal municipal or othetwise of any place in which the Company may have

* interestand o sarmy onany negetiations oroperations for the purpese of directly carying cutthe objects of

the Company or efiecting any madification in the constitution of the Company or furihering the interests of
its members and te cpposs any such stgps akenby the company, firm or persons, which may be consitderad
likely directly or indirently fo prejudise the interests of the Company or its members and to promote or
assisl the promotion, whzther direcily or indirectly of any legislaticn which may appear to be inthe interest
of the Compeny and to oopoese and resist whather directly or Indirectly legislation which may seem
disadvantageous to the Company and to obtain fram any such governinent, authority or any company any
charter, decrees, rights, agenls, leans, privileges or concessions which the Company may think fit or
desirable to obtain and to carry out, exercise and comply with any such arrangements charters, contracls,
deeraes, rights, privileges or consessians,

To adept such means of making known the bt{sin ss of the Company as may ssem sxpedient and in
particular by the adverising in the prass, radio, television, ete., by circulars posters, by purchase and
exhinition of works or art interest, by puhlication of books, periodicals and by granting prizes, awards and
donzilons (including denstions toany fund for charitable or public purpose)

4
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43.  Topromate, form and register and aid in promotion, formation and registration of any company or comparies
subsidiary or otherwise, for the purpose of acquiring ak or any of the property, underwriting rights; and
liabilities of such company or for any other purpose which may seem directly or indirectly calculated to
benefit this Company and to be interested in, or take or otherwise acquire, purchase, hold sell or otherwise
dispose of shares, debentures, and other securities in or of any such company, or any other company, for all
or any of the objects mentioned in this Memorandum and to subsidise or otherwise assist any such

company and to undertake the management other work, duties and business of any such company on such
terms and conditions as may be arranged.

44, Tocreate any depreciation fund, reserve fund, sinking fund, insurance fund, divided equalisation fund, capital
redemption fund or any other spacial fund whether for depreciation or for repairing, improving, extending, or
maintaining any of the property of the Company or for redemption of debentures or redeemable preference
shares, or for any other purpose whatsoever conducive to the interest of the Company. To provide for the
welfare of the Directors, ex-Directors, employees of ex-employees of the Company ar its predessors in
business and the wives and families of thé dependents or connections of such presens, by building or
conitributing to the building of houses, dwelling, chawls, or guarters or by grants of meney, pensions, gratuities,
non-contributory pension or super-annuation funds, allowances, bonuses, awards, profits sharing, or other
scheme or lrusts and by providing or subscribing or contributing towards places of instruction and recreating,
hospitals, and dispensaries, medical and other attendance and other assitance as the Company shall think
fitand to establish, maintain and grant scholarships monies to any persons for technical study and education
inindia and elsewhere in the world which may be necessary or useful for any of the objects of the Company,
and to subscribe or otherwise to assist or to guarantee mongy to charitable, benevolent, refigious scientific,
national or other institutions or objects which shail have any moral or other claim to support or aid by the
company either by reason of locality or operation or of public and general utility or otherwise.

45.  Toaid pacuniary or otherwise; any association or movement having for an object the solution, settfemeant or
surmounting of industrial or labour preblems ortroubles or the promotions of industry or trade.

40. To pay out of the funds of the Company, all expenses of and incidental to the issue of subcription of the
shares orloans or capital including brokerage, underwriting or other commission or obtaining applications
for or placing or guaranteeing the placing of shares of any debentures, debenture-stock and other securities
of this Company and also all expenses attending the issue of any circutar ar notice, and forms to be fillad up
by the members of the Company.

47. Todg the above things and all such things as principals, agents, contracators, trustees or otherwise and as
alene or in conjunction with others. ¢ : . )

48.  Toexercise all or any of its corporate powers, rights and privileges and to conduct its busiriess in all or any
ofits branches in the Union of India and in any or all states, territories, possessions, colonies, and dependencies
thereofin any cr all foreign countires, and forthis purpose to appoint mangers, agents, eitheron salary and
commission and to have, maintain, and to discontinue, such number of offices and agencies therein as may
be convenient.

49, To procure the Company to be registered or recognised in any part of the world.

50.  Toact as financial and/er investment consultants on behalf of individuals, firms, companies and other persons
in relation to stocks, shares, bonds, securities, debentures, fixed and othar deposits, estales, property and
other assets.

$1.  Tonegotiate lease, underwriting contracts mortgages, equity participations cash credits working and other
financial facllities from banks, financial institutions and government or semi-governiment bodies.

511 Totakeover, merge, demelge, hive-off amalgamate or to enter into any scheme of arrangement envisaged
under Chapter XV including sections 230 to 240 of the Companies Act, 2013 and the Rules made
thersunder or any amendment, modification or re-enactment therecf for the time being in force and to
engage in any business or transaction which the Company is authorised to carry on or engage or which
can Ge carried in conjunction herewith or which is capable of being conducted so as directly or indirectiy
to benefit the Company. : : ;

(C) OTHER OBJECTS:
52.  To carry on the business as financial advisers and to advise and assist in all financial, costing, accounting
internal control and other similar matters to advise and assist in the preparation of ail revenue and capital J
budgets, develepment of funds, long terms planning or utilization of resources for rehabilitations, renewal,
expansion and diversification procuring bank and institutional finance including cash eredit facilities,
overdraft facilities, subscription of debenture 'and term loans, to assets the needs of short and long term
credit facilities and raising of resources to advise and assist in the formulation of internal control
pracedures for the maintenance and presentation of all assets and prevention of fraud, wastage etc,
financial and cost accounting procedure and other connected matters, to advise and assist in formulating
long term financial policies and contrel of their execution, and generally to advice and assist in all
financial, fiscal and revenue matters.

5

511 inserted as per Special Resolution passed by the Members of the Company in their 33rd
Annual General Meeting held on 30.09.2019 subject to approval of ROC.
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Toliuy and purchase cr otherwise acquire fo construct multi-storeyed floors, houses, buildings and other
properties, lease hold or free hoid either on rent, tease. or for any other consideration and to sell, e,
moTtgage, assign, pledge, lease out or otherwise disposs of on instalment basis or under hire purchase
‘agreament or it any other mannar

To carry'on the business of civil engineers, mechanice! engineers, structural enginesrs, automobl'e enginears,
electrical enginears, fexlile engineers, agricullural engineers, agronautical engirieers, aviation enginesrs,
chemical engineers, réfrigerating, airconditioning, insulating and heating, engineering activities andiar servises,
and engireers in all brariches of work whatsoever known to engineering, steel makers, fabricators, iron
founiders, welders, tool makers, brass, in copper, aluminium and other metal founders, sheet metalworlers,
ballermakers, mill wrights, mackinists, iron and steel converters, smiths, wood workers, carpenters, builders,
whealwights, metallurgists: castings, prassings, forgings, stamping, water supply engineers, gas mekers,
stee! makers, wire drawers, tube pipe and tool manufactuers, moulders, fitters, saddiers, galvanisers,
enameliers, electroplatars, painters, japnasrs, anneralers, sliverplaters, nickiplaters, varnishers, painters,
vulcanisers, packing case Mekars, containers, drums, pressure vessel in all their respective branches,
enamellers, smeltars, repais. convert, alfar let on losn or hire and deal in explosives, ammunition, water
prociers, plasters, metals, plant and equ'pment, machinery of all kinds, tools, appliances, instruments,
implements, rolling stock, imechanical scientiflc appliances, devices, apparaius and hardwares,

Toactas shipping 2gents, stevedores, chaners, hires, frelght brokers, clearing agents and travelling agants,

To cafry on business ais registrars, and tansfer agatits, issue houses, concessionaires, consultants, advisers
and merchants and te updaniake and o carry onand execute all kinds of financiai, processing and commersial,
trading and other operatiens, except insurance and banking business within the meaning of tha insurance
Act, 1938, and Banlsing Regulalion Agt, 1940 respectively

Te carry onbusiness @s manufaciures, procassors; exporters, imperiers, distributors and dealers in all
lypes of synthetic resins such as alkyd resins of exidising, semi-oxidising or nan-oxidising varieties, modified
alivd redine of phenolated, styrenated, acrylated, siliconized, thixolropie, water soluble, ehain-terminated
orvinylated types, pule niodified pheralic resins, estergumn, rosin, rosin modified maleies, hydrogenated
resins and resin dervatives, rosin mogifizd alkyds, amino resins, saturated & unsaturated polyesters, exosies,
pelyamides, kefonic resing acnylic resins of all varsities thermioplastic and therina s&tling resins, hydrocarbon
resins, vinylresins of different tvpes, palvineric plasticizers, polythers polycarbonates; siiicons, cellulosic
plastic, thermosstting and themoplastic materials plastic and resinous matenals, elastomer emulsions,
polviniers, surface aciive and tanning agents. -

To corry on busingss as manuiiciures, pracessors, extractors, refiners, bleachiers, sxporters, importsrs,
disirioutors and dealers in vegetatla olls, marine olls and derivatives thereof,

Tocany on the business of marulzactures, and dealers, importars, exporters, of ail and colour paints of all
types and all kinds Inciuding lacyusrs, gnameis, paints, varnishes, oils, distempers dry colours, minerals,
disinfeclants, turpentine, painting brushes, andforany ofther item or items thal can be manufactured or deait
with irs conhestion with the business of the Company & compounds, derivatives, intermediates & by products
of ali or any of them:. .

Te carry on busingss &s manufaciures, processors, refiners, extractors, exporters imporiers and dealers in
all lypes of chemizals, inciuding basiccheniicals organic chamicals, inorganic chemicals, heavy chemicals,
rubber chemieals, mixed chamicals and chemical fertilisars, dyes, dyestuff and dyestuff intermediates, (all
types of peslicides, includinginsecticides, fungicides, herbicides, weedicides, drugs and pharmaceuticals
Including biciogica! and theranettic preparations), hermones including plant growth activators and regulators
and other arlicles anc compunds, ingradisnts and products and ofher things of any deseription for use in
cenneclion therewith,

To own, manufacture; buy, hire, sell, lston hire, ply for fiire, import, export, utilise, exchange, repair, alter,
convert, improve and othenvise in any wav dealin all kinds of chemicals and dyestuff plgment machinerias,
plants and equipment insluding chamcial vassels, regulators, autociaves, driers, pulverisers, centrifuges,
fitration equiipmeiis (of ali kinds description) glassiined vessels ard compounds & parts, fittings, equipments
and sccessories fhereck, raguired forany of {he(obj‘ cts of the Company.

To casty an the business of manufacluess of and dealers in cheinlcal products of any nature and kind
whatsoever and as whelesals and retzil chemists & drugists, analytical chemists, drysalters, ol & colour

&
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men, Impoters. exporters ahg manufaclures o & heavy chemicals, alkalies, acids, drugs, tanins, essences,
& pharmaceutica! photographicel, sizing, medicinal, chemical, petrochemical industrial and other preparations
and articles of any nature and syntnelic, iiciustrial solvents and pasting agents, extenders, rubber chemicals
imeluding velucanisers, ani-oxidents. angelerators, reinforcing agents, carbon black silika, compounds,
softeners blowing agentsand special chemical substanices, cements, olls, paints, plasticizers and extenders,
pigmehts and varnishas, compounds, drugs dyestuffs, arganic of mineral intermediates, makers of and
dealsrsin properistary anoles of 2l kinds end of electrical, mechnical, cherrical, photegraphic, surgical and
sgientific apparaius & materials

To ranutaciure, r2fine manipulate, import, exportand dealinsalts and marine minerals and thier defivatives,
by-producis and sompounds of any natureanc kind whatsoever,

To carry on the businessas manufgecturers and dealers of all kinds of plaslics materials, industry styrene,
polystyrene, vimy! chloride, polyvinylenlorice, palyoleifines, vinyl acetate and copalyrmers of one or more of
the ahove endiot olhes progusis, acrylics and polyesiers, polycarbonetes and polythers and epoxy resins
ardg compositions silicon resing and compositions P-F, U-F and other thermosetting resins and moulding
composition, hylons, rilsan, and similar the moplestics compositions including prefabricated section and
shapes, cellulos: plastics and pthar thermoesetting thermoplastc materials (of synthetic or natural origin)
oxygen, nitrogen hydrogad, jrelogins, hydrocarbon gases, including ethylene and acelylene, propylene,
hutanes and gualogues and alled types re agent, agricultural chemisals, insecticides, fumigants, weecides,
pesticides, colouring mateials, pigments and lakes, paints, varnishes, lacquers, finishers, dyes, toners,
rubber chemicals, plastic and rasincus matenials, slostomers, gus, glues and adhesive compositions,
piasticizers, surface, active agents, tanning agents, coating resins, drugs and pharmaceutical chemicals,
solvents, marine chemgials, synthetic fibers, fartilisers and all types of industrial chemica!, acids, alkalies,
hormonas, trace elements,

To zarry on business a3 manuiactures of and dealers in coal, coke, coal-tar, carbon biack of all kinds,
petraleun, natural ana synihelic coal gas, refinery gas, fibers and fims and all kinds of organic chemical
products:

To rmanufacture, deal in of progess styrane, butadiens, etyleng, alcohol, petrcleum fractions and other
ehemical substances of all kinds, 1o manufacture corpounds, synthetics 2nd other substances, basic,
intermediate of atherwise from chamical substances of gl kinds.

To carty on businsss as manufacturers of and dealers n'the compeunds, adhesive, fillers, derivalives,
intermediates and bye-producte of all or sy of the foregolng.
To carry on business as manufacturers of chemicals, distillers, oil refiners, dye makers, gas-makers, and
products mace {hereof metgliurgists, engneers, ship owners and charters and carriers by land, sea and air,
whariingsTs, warehousemer, nlantars, farmers, 38w mill proprigtors, imber merchanis, suger merchants
and o buy, sell, grow, prepars for the market, manipulate, import, export and deal inor produce of products
Fihe sarth of 2l kinds.and to manufagiure andl deal in articles of all kinds in he manufacture of which
imter, wood or any sush products i5 us&d
Jo cany onthe busingss of manufasiures and products of fats, plasticizers, extenders, fertilizers, mannures,
cips, sprays, vermiiugss funglcidas. medicings and remedies cf all kinds for agricuitural, fruitgrowing ef
other purpases or as remedies for mar or animals and vegetalglelifa andiwhether produced from vegetable or
animal matter or by any chemical, biclogica! or synthetic process.

Te carry on, acguire gndler iske over business in Indla and elsewhere in the world, forward and/or ready s
exporers, inponars, rerchanis, adatias, agents, brokers and dealers in any kind and all kinds of shares,
seouitics, debertures, bullions, seads cotton and all other merchandiee and/or produce and/o goods and/
orthings.

To carty or, acquire ardior take over businessin India andlor elsewhere in the world, In all lts aspects as
gapitalists, financiers, & roffs, underwriiers, ianded, proprietors, builders, contractors, miners, carriers by
land, water of airs, cheriers, warahousemen, | quccadums, ginners, pressers, packers, millowners of all
kinds and concessienaires.

To apeli of acquirz or purchase, and hold tez gardens, eslates and piantations as shall be considered
expandient for the purpsoss of the Company and toplant, cultivate, export, buy and sell tea, tea seedand
other oil, and to prepare, manufaciure &render ha same marketable, and to buy, sell, trade and deglinany
such produce githar in its preparsd, manufaciures or raw state, and to manufacture and seit tea shooks, tea
poxes, seed hoxes and other aticles and 0 connesticn with the cultivation, manufacture, packing of salg of
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tea and any other produce of the soil end to carry en any business connecied with any of the above
purposss or cenvenient to be carried ontherawith,

Tocultivate, tea, coffee, einchona, rubber, 2/l kinds of fruils, vegetatles, flowers & irees and ether produce.
and to carry on the business of tea planters in all its branches, to carry on and work the business of every

kind of fruits, driea or otterwise, vegelebles, flowsrs, mineral or other produce of the soil, to prepare,

manuiaclure, and render marketable any such produce and to sell, dispose of and deal in any such produce,

either nils prepared, marnutaciured of raw state and either by wholesale or retail. .

To prospect, search for, sei, work, raise, make merchantable, selland deal in iron, coal, ironstone, brickearth,
mica lead, tin, coppsr graphiles, aspestos and other metals minerals and substances and to manufacture &
sell fuel & ather producis

To buy, sall, manufacture and deal in'mingrals, plants, machinery, implements, conveniences, provisions
things canable of being used in connection with metellurgical operations, industry. trade or business.

To-carry on business as hrezcars vfand dealers in livestock (including in thatterm herses asses, donkeys
mules, pigs, callle, sheep, ucals and ciher animals) cattle agents, eggs, meat and produce salesmen,
Importers and exporters-of livestock and ta carry on the trads ar business of fellmongering, tanning and
deaiers r hides, {at, tallov, rease, offal and other animal products,

To cultivate, grow, prodiscs ordeal in any dairy products and to carry on the business of farmers, dairymen,
contraciors, dairy farmers, millers, purveyors and vendors of milk, cream cheese, butter, poultry and provisions
of all kinds, grows's of and dealers in corn, hay and siraw, seedsemem, & nursery men, and to buy, seltand
trade in any goods usually traded in 2ny of the above business orany other busingss associgted with the
fornting interest which may ks advantageously carried on by the Company,

To purchase, sell import, expor, [woduce or otherwise deal of preserved vegetables, tinned-fruits and sl
types of food prodiucts, foedyrain:, development exploit farms, horticulturs, agricultural, animal husbandry,
dairy, poultry 2nd alied farming linss wiizh carl be eonvniently carried on in farming business or to assist
anyone in this business and to cey on the business of fanming and aerial spraying.

To acquire, collec! and gathar by fshing o purchase all varieties of sea food {including prawns, shrimps,
lobsters, somfrets, ete.) and to process. pack & prepare the same for sale and export.

To paint, cultivate, produce &nd raise sugarcane and acquire, construct and other suger mills distillery and
bendad laoratory mills and other works o

To acquire conelruct, aperale; buy sell ur work flour mills, sugar mills, dal and besan mills, rice mills, aper
miflle. oll refineries, and weaving mils, soap stone mills, and candle manufaciuring factorles.

To ceny on busingss as bakers-and manufactures of and dealers in bread, flour, rawa, maida, biscuits and
farinacious compounds and materizls of every description.
To carry on business as brewers, diglillers and manUfaclurers of & merchants and dealers, invineger, acetic
acid. glucose, wines, spirits, bears, porter, malts, hops, grain, meal, yeast, aeratad walter, carbonic acid
gas, mustard, picklzs, sauces, condimenis of all kind, cocoa, coffee. preserves and all or any other
commaodities and things which may be conveniently used or manufaclured In conjunciion with any of the
abovs business i
To gzrty on the business of tabacronists in allits branches and to sall, make up and manufacitre tabacco,
cigars, cigareties, siuff, and other arlicies usually sold by tobacconists.
To purchase, sell, impor, export all types of cils endior samy on busienss of extraction of il from all oil-
learing conunadities and seeds, andimanufacture crude oll, refined oil. perfumead and other types of oils.
Tocarry on business of planizrs. growsars and cultiviors of rubler and gutta percha & lo purchase, sall,
impor, expert, manufature end dual in articlas of any description made or prepared with rubber (both natural
and synthetic).
To carry on the business of timber and timt:er vard shd sawmill proprietors and tc buy, esll, prepare for the
market, impert, expert and deal in imberand v\(on-:bof-ail kinds and to manufaciure & deal in articles of all
kinds inthe manufacture of which timber or wood is Used, to carry'on the business of logging and lumbering
purchasing, sceuining & leasing limber berths and so far as may be deemed expedient the business of
gensralmerchzanis.
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To carry on business as manuiactures of an dealersin plywood, hardwaod blocks for flooring and cther
purposss, boxes. wintows, docrs, woodpulp, wood, wool, masts, spars, dorricks, sisepers wholly or partly
made frofm woad, bricks, cament or stone

Tozarry on the buginess of manufacture or dealarsin pulpand paper of all kinds, and araticles made from
paper or pulp ana materials used in the manufacture or trestment of paper, incuding cardboard, miff boards
and oil papers and packing cansons and rewsprints & photogrephic raw films.

To carry on the business of 2 ecirics engineers, electricians, contractors. manufactures, in electric & other
appitances, eleciric motors, facs, latps furances, household appiiances, natteries, cables, wire lines, ary
celis acoumulators lamps and watke and to ganerate, distribute & supply heat, motive power and for all
other purpeses for which elecirics] snergy can be emplayag‘, andtomenufacture & deal in all epparaius and

things required foror capable of balng used in connection with generation, distribufion, supply, accumulation,
and employment of eleclricity.

To carry on all or 2ty of the business of manuaciures, importers, exporlers, buyers, sellers and distributing
agerts of and dealers in all kinds of patent, pharmaceuticals, mecicinal and medicated Freparations, patent
medicines, drugs, herbs & in pharmaceutical, medicinal, proprietory and industrial preparations, compounds,
and arficles of kinds, chemists, druggists and chemical manufaciures and to manufacture, makeup, prepare,
buy. sell and dzal in all aricies. substances and things commonly or conveniently used in or for making up

preparing er paeking any of the praducts.

To purchese, seil, import, expert, manufaciure, and to carry on the business of distributing agents of
dezlers in petfumas, creams, unguents, halr dressings, wastes, promades, dyes, cosmeatics, skin
preparations, soeps, oils, oleaginous and vapraceious substances, beauty specialities, toiet reguisities,
preparations and accessorles of every description and of manufaclure, make up, prepare, buy, sell and tdeal
in &l articles, ‘substances end things cammenly or conveniently used on In or for making up preparing or
packing any of the producte.

To manufaclurs, purchase. sell, imporl, expart ar othenwise deal in all types of agricultural inputs and
appliances suchas fertilizers, manures diesel engines, pumping sets, seeds, insecticidas, tools & appliances.

To carry on ihe business of spianing, Jute, hemp, cotton, woal, silk, silk_ flexor any other substances and
the cultivtion theree! and the business of buyers and ellers of eny such fibrous substances armanufaciuring,
Buring, preparing, dyeing.or celowring processes and mercantile business thatto and purchase and vend
raw materizls & manufacturad artizles.

Tomanufacture, import, expoit, buy, sell, distribite or otherwise dealinall types of ferrous and non-ferrous
ores, metals, ineial alloys, amalgams in anyfram or shapes.

Tasstup steel fumaces and fo carry on the business of iron foundars, metal founders, metal presses, matal
rollers, metai works, rolling mills, matal convertors, manufacturers of metal, metal fittings and ether utensils,
mechanical engineers and manUfacturers of workshop equipments, ball and raller bearings compressors,
metiumand light inachines and tocls, industrial and agricultural implements and machinery, power driver
al'olhemnwise, brass folnders, boiler makers miliwrights mechanists, galvanisers, eiectoplaters, iron and
stecl convertiens, smiths, woed workers, bujlders, painters. melallurgists, elecirical engineers, water supply
engineers. vasmakers, peinters, carriers, contrastors, and merchants and ko bus , sell, manufacture, repair,
convert, aiter, let e hire and deal in inachinery, implements, roll ing stock, metal & hardwares of all kinds

» - v - 3
To manufacture, assemoie, fabricale, imoord, export, buy, sell, distribute, lease out or cthenwise deai’in al

kinds and types of hand tools guch as spannsr, wrenches, pliers water pumps plisrs, allenkeys, screw
drivers, wienchypipes, chisels, sledge hammers, pick axes, auts, bolts, bolt clippers, wire cutters, hacksaw
blaces, sockel selz, vices, screws, automalic machineable materials, dies tools, jlgs, fixtures, eleciohic
and mechaniczl inslruments, goods and equipmentand alied products used in any industry or for defence,
communications, aviaton transport, medical research, recreational, educational or or domesfic purposes
and install service o repain, cveral sid maintain allsuch squipmants.

Te manufacture electrics] and mechanical machirery, electric cables, wires and conductors and manufacture

ofappliances and materials required in the manufaclure of these,

To manufacture, imoaor, export, in wholasalz or ratial any radiographg, photographs, dictaphones, television
sets, &nd ail sorts.of elsctical and wircless s_&!?, m?trumems and articles.

To manufacture amlfdr praduce and/or eliiersise engange generallyin the manufacture orpreduction of or
dealing in electrical kilowaitvhour meters, magnenis, eieclromagnets, power cable, industrial jewels,
ammetars, voltmeters and viher types of mgasuring instruments, elactricals or non-slectiic, dis castings,

9
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screws, nuts and bolis, transfarmars of all iypes, circuit breakers, punched card machin, computers and
caloulators, heists, elevalors, olleys and caches, winches, power generalors, magnetic separators, winders,
air compressors. welders, fans of all typss. switches and motors, of all types, drill, electrlc grinders, air
condflionsrs, tefrigeralors, domesiic washing machines, television and wireless apparatus including radio
receivers and transmitisis, electranic instrumenits, diodes transistors and allied items, walches and clocks;
cameras and any other household appliacnes and any equipment Used in the generation, transmission and
receiving of sound light and electrizal impulses and compenent paris thereof and other malerials and
preducts i India and elsewhere.

To design, develop, assemile, manufacture, bulld, repair, sell, service, distribute automaobiles, aircrafis,
busas, ships, boats and ail ivpes of bodies, frames, compartments, cabniets and other containers of &l
types of automablie chasdls, ucks, pusas and coaches, vans, ambulances or other carriers of all soris of
railway wagors, raiiway coanhes, cirersfts and all ether mobiie or stationary equipments

To carry on the business of hires, repairers, cleaners and storers of motor cycles, scooters motor boals,
mator lzunches, motor buses, moter lorries, cabs. aeroplanes, sea pianes, gliders and other conveyanses
of &ll description, dealers of petrol, spirlt, diesel, automic or other fuels.

To manufacture, produse, purchase. sellimoort, expont or otherwise deal in all types of magnsts, magnet
praducs, magnels tools anc implem=nte end magnelic remat control devices motors and generators.

Te develop, desgin, assemble, mamuilacture, fabricare produce, import, export, buy, sell, operate runleton
hire, etherwise dsal in piants, mactineries, tools, equipments, spares, implements, sccessories, petrol
and diesel engines for land resiamation forest cleaning, sparving, thrashing, havesting, sowing, ploughing,
digging and a: ather other type of machinery used In agricultural operation, traclors, earthmovers and all
other ke and allizd eguipments.

Tomanufacture, praduce, prepare, prass, valcanize, repsir relresd, export, import, puchase, sell and genarally
tocarry on business in tyres & saini-lyres of different typas of vehicles, industrial tyres, inner tubes and
othizr repair materials.

To manufacture or deal In bricks, tiles, sanitary ware, bath room fitlings & fixtures, flulshing fixtures,
commodes, wash basins pipss & tubes of plastic, caly or any other material, earthenware, potlery articles,
chirim anc t2rracoilz and ceramic wares of all kinds and to carry on business as guarry masters & slone
merchants.

Teecatry on the business of manufasiure, repair, imporier, exporter or otherwise dealers in furniture and
fixtures made fram weod, brass, stes|, fibre glass, plestics or other ailoys and ta carry on the business by
wholesale or retail and whiethar manafacturing or cthenwise of house manufacturing er otherwise of house
furnishes, upholsters and dealars in and hivers, repairs, cleaners, stores, and warehouses of furniture,
carpets, Inoleums, furnishing, fabrics, and othar floor coverings, household utensilg, china & glass goods
fittings, calowfuleurtaing, hard-mads hame fumnishings and carpets, househald requisites of all linds & all
thzthings capalle of being used therewith or inthe malnienance and repair thereof.

Tocary on the business of intefior and extsriar decoratar, constriction, contractors, furnishers, designers,

coneuliants and planners ofbuiidings, landscapes etc.

To carty ondlie business of dragers, coslurars, robe, dress and mentle makers, tailors, silk mercers,

smakers & suppliers of prinsely wears, clotaing, lingzrie and tdmmings of every Kind, corest makers, furriers,
gefteral drapers, naberdshars, illimers, hosters, dlovers, lac makers and dealers, feather dressers &
merchents, halters, Gedlers in fabrics and matjisls, all kinds of syntheticfzbrics, hand-spun, hand-woven,
khadi, coticn, sillkk & woolen fabrivs. and 10 dzal n all other kinds of materials as may be canvenjently
camied on with the above business

To carry-of the business of inanufecturers of end ¢ealars in boots, shees, clogs, all kinds of foctwaar and
leathier and plactic gouds, bools, laces, buctles, l=ggings, boot pelish and accessaries and fittings.

To purchigse, manuiactuve, treal, impoer:, sell, expon, let on hire, alier or otherwise deal with either as
principlas er agents eilher sulely ar in partnership with others, sewing coughing, button heles, butlon
helding and stilching, eutling machineries of 2lf kinds, snap buttons, nut Buttons, needles, safety pins,
bucklzs and othet talioring and alli=d materials tocls and machineries.

To undertake end carry on the business as maifuieglurers, assemblers, fabricaiors of dry celis, inert cells
and patteries, accumulators and storags batteries, cadmium, rechargeable batteries, flash lights, carbon
eleclrodss, zinc callois and all appliances & replacement parts and things, used in the manufasture of or in
connestion with such oells, betteries & fiashiights
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To camy onithe business of manufacitrars of endlor dealers inradios, transistors, televisions sets, wireless
instruments and devices iape recorgers, record-piayers, loudspaakers, amplifirers, gramophenes & recorders.

Te carry business as goldsmiths, silveremiths, jewsilers, gem merchanis watch and clock repairers,
electroplaters, watch end clock repairers, electroplaters, dressing bag makers, imporiers & exporters of
bulion, and buy, sell and deal {wholesale and retail) in builiion, precious stones, jewellery, watches, clocks,
gold or silver, cups, shields, electronplate of cutlery, dressing bags, brenzes, arlicles of virture, objedis of
artand such other articles and goods as the Company may consider capable of being conveniently dealt in
retalion to its business and to manufagtuz and establish facteries for manufaturing goods for {he above
busiress.

Te manufzcture all kinds of walches and clocks or any or all of thelr accessories and parts and to act a5
wholesgle or retail dealers theraof and to import and export them.

Tomanufactue, purchase, sell, import, export or ctherwise deal in all types of metallic toys, mechanical
anc electical toys, dalls, piastic and weaden toys, musical toys and educstional toys and games,

To manufactue and deal in all kinds of earthenware, potlery or articles of clay, cement, gypsum, sand or
other earthy matter or a combination of two or more of them and to carry en the business in all kinds of
these preducts of the company or allizd thereto.

Tolsary on the business of manufaciures of of dealers in glass products Including sheet and plate glass,
optical glass, glass waooti & laborateny ware,

Tocarry onbusiness as manufacturss, of and dealerin, or as stockists, importers and exporiers of packing
meeriais, caiions, containers, bexes and cases made of paper, boards wood, glass, plastic; pulp, cellulose
films, polythelzae, rubber tube matals. matal foils gelatine, tin, flexible, treated, laminated or other materials.

To carry on the business of marufacturing, purchasing, se[ling-h preparing & dealing in washing and toilat
seap, oils and fals, detergents, causiic soda, sode, asli, sodium, silicate, giycering, perfumes, its by-
producle and sllien products and o produce, extract, extrude, raice, make marketable, import, sel, buy,
aet as agents, stockists, distibuters of otherwise dezlin all kinds of cosmetics, oliseeds, fats, oil cakes &
all typas of products of oil,

Tozary onthe business as manufaturers of or dealers in or as stockists importers and exporiers, repairers
ofaperating lables, eparatinglights, head mirrars, fowlers, beds, whael chairs, rolieys, cupboards, incubation
iubes, anaesihetic equipments icluding oxygen eylinders, all kinds of body scanners, X-Ray operatars, X-
Ray units, X-Ray equipments and all other surgical instriments.

Torunapublishing house and publishing of periodicals, magazines, newspapers catering to various interests
pertzining te medical, sezlal, morai cemmerce. indusiry and trade,

To earry on he business of stationers, lithographers, stenotypers, electrotypers, photographic piinters,
phetolittiographers, engravers, menufacturers, typa founders, photographsrs, manufactursrs and deglers in
paper, parchirant ink, pencils, fountain pencils, fountzin pens, stamps, complimentary and fancy cards
ant velenting, designess, drafismen, ink manufastuers, advertising agents, boak-sellers and manufacturers
of any other arlicles or tings of this chavacter, sinilar or analogous to ths foregoing, orany of them or
connetisd therawith.

Topurchase, sall, impot, export, repat, hire, letouton hire, alter, exchange, manufacture or othenwise deal
ine2 | sorts of refrigeralors, alrcoditioners, room-cosllers, dessrl coolers, washing machines, iron presses,
steam transforiners, lelevislons, radics, electical appiiances of ali kinds and description,

Ta carry on e business of manufesturing, producing, processing, clearing, scouring and bleaching, dysing,
distinfecting renovaling snd laying of carpers, underlays, articles of floor and convering furnishing fabrics
and materials of all kinds

Toasquirs land and plots for calonisalion or othenwise, sall plots, construct bulidings for sale and rent or
toth o instalments or othenvise '

To undsitake. enter inte contracts i relation ¢ erect, construct, maintaln, after, Tepair, pull down and
restore either sicne o jointly with any other descriptions including factories, mills, laberatories, furnaces,
reaclor's, wharves, docks, kins, plers, watanvays, roads, bridges, warehouses, engines, machinery, railway
carriages, wagorns, ships and vessels of avery descriptien, gas works, electric works, walerworks, drainge
and sewage works and building of every description.

To establish, rur and burn Lrick kiln, ]imEslGI(rES,)CEHTEHt Kiins and manufactue all or any of building
material inclus\e of pre-fabrizating, paving, lining 2nd roofing materials and fo purchase, sell, import, export
erothewise deal in lina, bumers, ceramics, sanitary fitlings, iron and all other building materials.
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140,

141
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To purchase, sell or hire out or sell on hire-parcnase system all kinds of moter vehicles, motor cycles,
asroplanes, launches, boats mzchanical or olhenise, sewing machines, ratlio sets, gramophones, pianos

and musical instruments, came:as, cleciricians, cinematograph machines & apparatus, heaters, refrigerators _

& oiher electrical doriestic appliances, furnituire, wooden and metallic, household equipment and all classes
of machinery and/or ctherartizies ‘hat the Company may deem fif:

To carry on the trade er businss¢ of dealing inand agents for fands, buildings, factories, houses, fiats and
oiher residential, commercial agricultural and inining properties and canstruct, malntain & alter residential,
commercistand industrial plois an dpropetties and gave thern on lease rent.

T carry on business of helel, restzurent, cafe, tavern, bearhouse, refreshment room and nosarding house-

keepers, licenced victuallers, wins, baer and spait merchants, importers and manufacturers of asrated
mineral and arificial waters and other drinsk. pUVeyors, caterers, carriage taxl, motor gar, motor lomy
propriators, (o2 merchants maorers and brokers of faod. livestock and forsign products of all description.
hairdressers, perfumers. pre: iters, of clubs, baths, dressing reom libraries, greunds and places of
amusement, recreation, BpOE, etrertainment & instruction of all kinds, tobacoo, cigar end cigarette
merchants, iravalling agents o7 cigarette merenants, travelling agents for raltway and shipping companies
& carniers.

To caimy on the business of advertising agents, edvertisement contraciars and designers of adverisements,
in &l their branches

Tocarry on the business ol fil menufactures, Tilm apparatus manufzcturers, film producers, both sound
and sitent, hippodromie and elicus propritors, managers of cinema houses, theaters, concert halls, picture
places, studios oreiiier mzchinery apparaius, bullding or struciure of the Company; for purposes of use,
exhibitons, display o fims, dramaticor theatrical performances, concerts or other machinary, apparauts,
building or strusture of the Company for purpses of use, exhibition, display of films dramatic of theatrical
perfarmaces, concerts or other eneriainments, of amusements of objects allied to or of similar kind as of
live Company & to provide for the productior, direction, exhibition, representation, dispiay, whether by
meschanical means or otherwiss of plays, open-airof other theatrical performangces, opearas, vaudevilles,
bailets, pantomimas, juegling mesmeric, yogic hyphotic, spectarcular.

To carry on tha busirass of production, distiibution of films and motion empictures, in cluding the running
theatres, cingmas, siudios znil siremalographic shows and exhibitiens.

To cafry on the businzss of i ing hespital, nursing hemes, clinics, dispensaries, maternity homes, child

weltars & family planing centres, diaghostic cerires, pihological laborateries, X-Ray clinics & slso tocaryy
rthe businass.of running creches

T acquire or setup endun schaais, colleges, training and professional institutions and music, dance and
art centres.

To carfy on the busifzss of @ steam and genersl [aundry, and 1o wash, clean, purify scour, bleach, wring,
dry, iron, colour, dye. disinfex, renovate and prepare for use all articles of wearing apparel, household,
domesticand oihartatton sile and weollen fabiics, repair, let on hire, alter ar improve, treat and dezl inall
apparatus, machines, matanals =nd articles of all kinds which are capable of being used for any such

4 pitposes.

To cary on the business of cemman carrets in all its branches, and carry goods, anlmals and passengers
on land, watas-of 2l oh suchines and besween such places as the Company {from time ‘o time determine
by means of vehicles and conveyances of alf kinds and description whatsoever, whether propelied or moved
py patiol, diesel oil, karasene oil, powarina and cther oils, lectricity, atomic energy. steam vapour, gas of
other motor (echanical pows) er atherwize.

To carty on the business of treveliing agents forwarding and clearing agents, lightermen, wharfingers andio
tease, charth ar hire for any pericd ar numberof journeys, cars, lorries, buses, trucks, tractors, boats,
ships, aircrefls, ¢armages, verizies and conveyances of all descriptions and kinds whaltsoever, and any
other susinesswhich caii be carried on i cammection with the above,

To conetruct, build, equip and maintain cold storage, starage chambers, refrigerators; foom coolers and
freezing houses for siorage znd presanving alltypes of snits and vegetables, dehydrated food, provisions,
mediciiss, c—”.!n"l'morlitiﬁﬁ, articles ihings and preparaticns ot all kindsand descriptions whatsosver.

To eszabnsh'nxaiman and operets shipping transpor and all ancillary setvicas (Public & Private) and far the
purposaseras an independent undertaking 1o purchase, take in, exchange, charler, hire, bulld, construct
or othenwise acauire, and to gwn, wark, manage and trade with ships and boats of any deseription anciind
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or ahy shares, siocks of s=ousitias of sompanies possessed of or interested in any ships and to maintain
repair, it out; refit, improve, altal, sell axchange or lstout onhire purchase or charteror otherwise deal with
and dispose of any of the ships.

143, To cany onthe business of prapretars of lands,, flats, maisonettes, dweliing houses, SNops, offices,
industrial estates, lzases uf lands, fiats and other mmoveabte proserties and to purchase, leke on legse or
oiheruise acquire and hold any lands of bulidings of any tenure or description wherever situated, or rights or

imterests therein of cofinested therawith, o prepare buildings sites, and 1o construct, re-construct, pull-
down, rencvate, aitar, iNprove, decorae and furnishand maintain fials, maisonetles, dwellin houses, shops,
ofiices, blocks, buildings, indusrilzl estates, warks and conveniences and sell the same on ownhership
asis and transfer such buiiding to co-aperetive sogiety limited sompanies or agsociation of persens or
incividuzgd a5 the case may be. 1o lay out roads. pleasire gardens, recreation grounds, auditoriums, {neatres,
anid sports pavilion, to piant, Arzin o otherwise improve land building erany partthereof.

{43, o premate and Hoat, work as promaters of co-operative housing societies, industrial estates, theatres,
Hetels, spar paviliunorany ciher seciely oranytype & organization related to thatand to censtruct or build
far such society, buitdings, huuses, industiizl estates orany othet lypes of construction work & to promote

formaslon of residential commercial er industrial townships and markets and colonies, subject to relevent
stafules in force.

144. Tocarry onallor any ofthe Lusiness efrunning Fotals, restaurants, lodging housas, milk and snack bars,
launcries, | braries, swimmiig poois, night clubs, heir dressing and beauty saloons, chemists sheps, cold
storages cinemas thealies studios exhibition halls, amussment centres, wine, beer shops, department

slores, hospitals, eliiles, nursing homes, matemity and family planing units, pathological lzboratories,
opticizn shops, massage houses, concertans dancing halls, disslothegques, schools, colleges, and training
instiutions, clreuses, spane lubs, s«ating halis, boaling and pacding pools, radio andteteyision stations,
garages and service stations, repair shops, petrel gumps, gymnasium, safe deposit vaults, warghouses.
gadowns, cal parks, nangsis and racs Geurses.

N, The iabiity of the members is limitec.

V. The authorised Share Capital of the Company isRs. 1800 Lacs(Rs. One Thousand & Five Hundred Lacs
_— ohly) Diviced into 1,50,00,0060 {Ore Crore # Fitty Lags), Eguity Shares of Ks. 10/- each with powers to
| increase or reduce the capital o devide the shares in the capital far the time being into several clauses
and o abach thereio raspectively such preferential or oiher rights as may be determined by orin accordance
with the reguiations cf the company and to very modify o ahrogate any such rights, priviteges, conditions
i such manner as may for e time baing be provided by the requlations of the company and to consolidaie
or subbdivide the shares and issie shares of higheror lower dencminations
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We. the Seveyal persons, whose names and uddresses are subsoribed hereto, are desirous
of being formed inte a company in pursuznce of this Memorandum of Association, and we
respectively agree Lo ke the numbier of shares in the capital of the Company set opposite our
[especlive NAMmes ¢

o s No. of Equity | Signature, nama
g, r\dme (I A Arz-‘;!‘essss. Shares taken | Signature of addressas,descripion
N Description and Qucupation af (i words Subseribers and occupation
the Subsenbers and figuras) ofwitness.
1. | nr. Pursottary Kumar Agarwal 10
Sio Ram Kumer Aganal Ten) Sdl-
354, SaxketNagar, Indore (M. E}) Equity Sharss
(Business)
2. | Mr. Yinod Kumnar Aganval 10
B/o Ram KumerAgareal (Ten) Sdi-
554 SaketNagar, Indare (M. B) Equity. Shares
{Business)
3. | M Senjay Kumar Agarwal 10
E;io Ram KLHnE:i'-ﬂQ&ﬁ.".’Ei ) Ten) S &
354, Scket Nagar, Indore (M. F) Eguity Shares - g 8
Businuss, ?.'a‘.m ;
(Busingss) .ﬁﬁzz.
Tmoom
: 4 | mir Ram Kumar Agarwal B d5EE
Sfg Shii Jailel Aganwal Ter) = 'EE E 8 k)
254, Saket Nagar, Indere (M. ) Equ‘z{y Shares Sdr- b & 2 < o
(Susinsss) © g g5
B0y
5. | kir. Devraj Agarwal e 2EC §
£/0 Ram Kumar Aganae Ten) ‘ £ ° 2
i LYALE = =
254, GaketNeger, ndore M ) | gquiyshares | 7]
(Business) i
s G | mwirs. Sushila Agarwal 10
) - Vit St Purshottam KumarAganval (Ten) '
- 25¢, Saket Nagan Indore (M. F) Cauity Shares Sdi-
{Business)
7. | #rs. Neena Agarwal 10
Wio Vinad KuinarAganval (Ten) Sdl-
354, Saket Magar Indare (M. P.) Egjuity Shares
{Buzinass)
7o
Total No. of Eauity. Ghares taken (Szventy)
Equily Shares
) Daied the ; 5th May, 1958
g 14




THE COMPANY ACT, 1956
COMPANY LIMITED BY SHARES -
ARTICLES OF ASSOCIATION
OF

AD-MANUM FINANCE LIMITED

Interpretaion

1.

- |!nserted in

14 AGM
held on
30/09/2004

Unless the context otherwise required words or expressions contained in these articles shall bear
the same meaning as in the Act or any statutory modification thereof in force at the date at which the
Articles become binding on the Company, The marginal notes thereto shall not affect the construction
hereof andin these presents, unless there be something in the subject or context inconsistent
therrewith;

“The Act" means the compnies Act, 1956.
"The Company" means AD-MANUM FINANCE LIMITED. »
"The Directors" means the Directors for the time being of the Company.

“The Board of Directors” or "The Board" means the Board of Directors for the time being of the
Company.

"The Managing Director” means the Managing Director for the time being of the Company.
"The Office" means the Registered Office for the time being of the Company.

"Register" means the Register of Members to be kept pursuant to Section 150 of the Act.
"The Registrar” means the Registrar of Companies, Madhya Pradesh.

"Dividend" iniclude bonus.

"Member” in respect of dematerialised shares, means the beneficial owner thereof i.e. the person
whose name is recorded as a beneficial owner in the register maintanied by a depositery under the
depositories Act, 1996 and in respect of other shares, the persons whose name is duly registered as
a holder of a share in the company from time to time and includes the subscribers to the Memorendum
of Association ;

"Beneficial Owner" means a person or persons whose name is recorded as such with a depository ;
"SEBI" means the securities Exchange Board of India; ‘

"Dpository” means a Company formed and registered under the companies Act, 1956, and which
has been granted a certificate of registeration to act, as a depository under the securities and
exchange Board of India, Act, 1992;

"Security" means such security as may be specified by SEBI from time to time.
"Month" means calendar month.

"Seal" means the Common Seal of the Company.

"Proxy" inclddes Attorney duly constituted under a pdwer-of-Attdfr;éy

"In Writing" and "Written” include printing, lithog raphy and other modes of representing or reproducing
wordsina v.snble form '

Words importing the smgular number only include the plural number and vice versa.

Words importing persons include corporations.

‘This Article shall not be deemed to affect the power of the Company ot enforce the power of the

Company to enforce repayment of loans to members or to exercise a lien conferred by Article. 32.

(1)



Table "A" to apply

2.

3.

Substituted
in 14th
AGM held
on

30/09/2000

5.

Amended
in  AGM
held on

30/12/1994

6.

The Regulations contained in Table 'A' in the First Schedule to Companies Act, 1956 shall apply to
the company so for as they are applicable to a public limited company and so far as the same are not
repugnant and or inconsistent with the following regulations of the companay.

BUY BACK OF OWN SHARES

Subject to the provisions of Sections 77A and 77B of the Act and Securities and Exchange Board of
India (Buy-back of Securities), Regulation, 1998 as may be in Force at any time and from time to
time, the Company may, acquire purchase owe, Share and time, the Company may acquire, purchase
own, redeemable share and any other security as may specifield under the act, Rules and Ragulations
form time to time and may make payment thereof out of funds at its disposal or in any manner as
permissible or in respect of such acquistion/ purchase on such terms and conditions and at such
time or times or times in one or more installments as the board may in its discretion decide and
deem fit. Such shares which are so in its discretion decide and fit. Such shares which are so bought
back by the company may either be extinguished and destroyed or reissued as may be permitted
under the act or the Ragulations as may prevail at the Relevant Conditions as may be decided by the
Board and Subject further to the rule and requiations governing such issue.

To business of the Company shall include within the scope of these presents or as may be permitted
or authorised by the objects cifiuse of the Memorandum of Association.

SHARES

The Authorised Share Capital of the Company is Rs. 750 Lacs (Seven Hundred Fifty Lacs) Divided
into 75,00,000 (Seventy Five Lacs) Equity Shares of Rs. 10/- each with power for the company to
increase or reduce the said capital or to divide the share capital into several classes.

! CERTIFICATE

Subject the provisions 6f the Companies (issue of Share Certificates) Rules, 1960, or any
statutory modification or re-enactment thereof, share scripts shall be issued as follows :-

Certificates

(@)  The certificate of the shares and duplicate thereof, when necessary, shall be issued under the
Seal of the Company which shall be affixed in the presence of (i) Two Directors or a Director
and a person acting on behalf of another Director under a duly registered power of attorney or
two persons acting as attorneys for two Directors as aforesaid; & (ii) the Secreary or some
othe person appointed by the Board for the purpose, all of whom shall sign such share certificate;
provided that, if the composition of the Board permits of it, atleast one of the aforesaid two

Directors shall be a person other than a Managing or wholetime Director.

. Member's right to certificafe

Every member shall be entitied free of chrge to one certificate for all the shares of cash class
registered in his name or, if the Board so approves to several certificates each for one or more
of such shares. Unless the condition of issue of any shares otherwise provide, the Company
shall within three moths after the date of either allotment and on surrender to the Company of
its letter making the allotment or of its fractional coupons of requisite value (save in the case
of issue against letters of acceptance or of renunciation or in cases of issue of bonus shares)
as the case may be, compete and have ready for delivery the certificates of such shares. In
the case of transfers of shares the company shall within one month of receipt of the application
for registration of transfer of any of its shares issue the certificate of such shares or shall
issue, within fifteen days of such receipt, pucca transfer receipts autographically signed by a
resposible official of the company and bearing an endoresement that the transfer has been

@
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BA.

Article 6A
|inserted in
14th AGM
heild on
30/09/2000

duly approved by the Board or that no such approval is necessary Every certificate of shares
shall specify the name of the person in whose favour the certificate is issued, the shares to
which it relates and the amount paid by thereon. Particulars of every certificate issued shall be
entered in the Register of Members maintained in the form set out in the Actorin a form as
near there to as circumstances admit, against the name of the person to whom it has been
issued, indicating the date of issue. In respect of any share registered in the joint names of
several member the company shall not be bounc to issue more than one certificate and
delivery of a certificate to one of several members registered jointly in respect thereof shall be
sufficient delivery to all such members.

As to lssue of new certificate .

(©

if any certificate of any share or shares be surrendered to the company for sub-division or
consolidation or if any certificate be defaced, tom or old, decrepit, worn-out or where the cages
in the reverse for recording transfers have been fully utilised, than, upon, surrender thereof to
the company, the Board may order the same to be cancelled and may issue a new certificate
in lieu therof, and if any certificate be lost er destroyed, then upon proof thereof to the satisfaction
of the Board, and on such indemnity as the Board thinks fit being given a new certificate in lieu
therof shall be given to the party entitled to the shares to which such lost or destroved certificate
shall relate. In the case of loss the new'certificate shall be given within six weeks form the
recepit of notification of the loss. Where d certificate has been issued, in place of a certificate
which has been defaced torn or old, decrepit, worn-out, lost or destroyed or where the cages
in the reverse for recording transfers has been fully utilised, it shall state on the face of it and
against the stub or couterfoil that it is issued in lieu of a share certificate or is a duplicate
issued for the one so defaced, torn or old decrepit, worn-out, lost or destroyed, or where the
cages in reves for recording transfers have been fully utilised, as the case may be, and, inthe
case of a certificate issued in place or one which has been lost or destroyed the word "duplicate”

shall be stamped or punched in bold letters across the face thereof. For every certificate

. issued under this Articles except for a certificate issued in place of an old, decrepit or worn-out

certificate or in place of a certificate the cages in the reverse whereof for recording transfers
have been fully utilised, there shall be paid to the Company such out of pocket expenses
incurred by the Company in investigating evidence as the Board may determine provided that
no fee shall be charged for issuing new certificates when sub division or consolidation of share
certificate is made into lots of market unit.

Particulars of new certificate to be entered in the Register

(@

M

Where a new share certificate has been issued in pursuance of the last preceding Articles,
particulars of every such certificate shall also be entered in a register of renewed and Duplicate
Certificates indicating against the name of the person to whom the certificate in lieu of which
the new certificate is issued and the necessary changes indicated in the Register of Members
by suitable cross-references in the "Remarks” column. All entries made in the Register or
Renewed and Duplicate Certificate shall be authenticated by the Secretary or such other
person as may be appointed by the Board for purpose of sealing and signing the share certificate
under paragraph (a) hereof. '

DEMATERIALISATION OF SECU RITIES

Notwithstanding anything contains in these Articles, the company shall be intiteled to
dematerialise its securities and to offer securities in a dematerialised from pursuant to the

- Depositories Act, 1996.

Options for |nvestoré

(i)

(a) Every person subscribing to securities offered by the Company shall have the option to

. _receive security certifiates or to hold the securities with a depository. Such a person who

is the beneficial owner of the securities can at any time opt out of a depository, if permitted

by law, in respect of any security in the manner provided by the Depositories Act, and the

Company shall, in the manner and within the time prescrbed, issue ot the beneficial
owner the required cert|ﬂcates of securities.

&)



(b) If a person opts to hold his security with a depository, the company shall intimate such
depository the details of allotment of the security and, on receipt of the information, the
depository shall enter in its record the name of the allottee as the benificial owner of the
security. '

Securities in depositories to be in fungible form

(i) Al securities held by a depository shall be dematerialised and be in fungible form Nothing
contained in sections 153, 153A, 153B,187B, 187C and 372A of the Act shall apply to a
depository in respect of the securities held by it on behalf of the benificial owners.

Rights of Depositories and beneficial owners -

V) (a) Notwnthstandmg anything to the contrary contained in the Act or theses Articles, a

depository shall be demed to be the registered owner for the purpose of effecting transfer
of ownership of security on behalf of the beneficial owner.

(b) Save as otherwise provided in (a) above the depository as the registered owner of the
securities shall not have any voting rights or any other rights in respect of the securities
held by it.

(c) Every person hilding securities of the company and whose name is entered as the beneficial
owner in the records of the depository shall be demed to be a member of the company.
The beneficial owner of the securities shall be intitied to all the rights and benefits and be
subject to all the liabilities in respect of his securities which are held by a depository.

Service of Documents

v . thwithstandings anything in the Act or these Articles to the contrary, where securities are
held in a depository, the records of the benificial ownership may be served by such depository
on thé company by menas of electronic mode or by delivety of fioppies or discs.

Transfer of Secunties

(v  Nothing contained in section 108 of the Act or these Articles shall apply to transfer of securities
effected by a transferer & transferee both of whom are entered as beneficial owners in the
records of a depos:tory

Allotment of Securities dealt with by depository

(vii)  Notwithstanidng a(yy{hing in the Act or these Articles, where securities are dealt with by a
depository, the company shall intimate the details thereof to the depository immediately on
aliotment so such securities.

Distinctive Numbers of Securities held in a depository

~ (viii)  Nothing contained in the Act or these Articles regarding the necessity of having distinctive

Calls

numbers for securities issued by the company shall apply to securities held with a depository.
Register and Index of Beneficial owners

(ix)  The register and index of beneficial Owners, maintained by a depository under the depositories.,
Act, 1996 shall be deemed to be the register and Index of Members and Security holders for
the purposes of these of these Articles. -

CALLS

The Board n'iay, from time to time, subject to the terms on which any shares may have been issued,
and subject, and subject to the provisions of Section 91 of the Act, make such calls as the Board
thinks fit upon the members in respect of all moneys unpiad on the shares held by them respectively,
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and not by the conditions of allotment thereof made payble at fixed times, and each member shall
pay the amount of every call so made on him to the persons and at the times and places appointed
by the Board. A call may be made payable by instaiments and shall be deemed to have been made
when the resolution of the Board authorising such call was passed.

Payment of calls in advance

8.

The Board may, if it think fit, receive from any mamber willing to advance the same, all or any part of
the money due upon the share heid by him, beyond the sums actually called for, and upon the money
so paid or satisfied in advance, or so much thereof as from time to time exceeds the amount of the
calls then made upon the share in respect of which such advance has been made, Money so paid in
excess of the amount of calls shall not rank for dividends or confor a right to participate in profits. The
Board may at any time repay the amount so advanced upon giving to such member not less than
three month's notice in wirting.

LIEN

Company's lien on shares

9.

The Company shall have a first and paramount lien upon every share not being fully paid up registered
in the name of each member (whether solely or jointly with others) and upon the proceeds of sale
thereof for moneys called or payable at a fixed time in respect of such shares whether the time for the
payment thereof shall have actually arried or not & no equitable interest in any share shall be created.
Such lien shall extend to alf dividends from time to time declared in respect of such share Unless
otherwise agreed, the registrtion of a trasfer of a share shall operate as a waiver of the Company's
lien, if any, on such shares. The Directors may at any time declare any shares wholly orin part to be
exempt from the provisions of this clause. )

‘ FORFETURE OF SHARES
9A. If any member fails to pay any call or instalment on or before the day abpointed for the

payment of the same.

Articles 9A
inserted in
7th AGM
held on
05/08/1993

The Director may at any time thereafter, during such time as the call or instalment remains
unpaid serve a notice on such member requiring him to pay the same together with any
interest that may have accrued and all expenses that may have been incurred by the company
by reason of such non payment.

The notice shall name a day (not being eralier than the expiry of fifteen days from the date of
service of the notice) and a place or places, on and at which was such call or instalment and
such interest and expenses as aforsiad are to be paid.

The notice shall also state that in the event of non-payment on or before the time and at the
place appointed, the shares in respect of which the call was made or instalment is payable will
be liable tobe forfeited. -

If the requiremets of such notice as aforesaid are not complied with, any shares in respect of
which such notice has been given may, at any time thereafter, before payment on all calls or
instaiments interest and expenses, due in respect thereof be forfeited by a resolution of the
Board of Directors to that effect, such forfeiture shall include all dividends declared in repect of
the forfeited shares and not actually paid before the forfeiture.

When any Share have been so forfeited notice of the resolution of the Board of Directors, shall
be given to the member in whose name it stood immediately prior to the forfeiture and an entry
of the forfeiture with the date there of shall forthwith be madein the register of the members,
provided however, date the dorfeiture to give the notice will not in any way invalidate the forfeiture.

Any share so forfeited shall be deemed to be the property of the company and directors may

- sell, re-allot and otherwise dispose off the same in such mennar as they think fit.
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The Directors may atany time before any shares so forfeited unless have been sold, realioted
or otherwise disposed off.

Annual the forfeiture there of as matter of grace and favour but not as of right upon, such terms
and conditions as they may think fit.

Any members whose shares shall have been forfeited shall not withstanding the forfeiture, be
liable to pay and shall for with pay to the company all calls, installments, interest and expenses,
owing upon or in respect bf such share at the time to the forfeiture, togather with interest there
on, from the time of forfeiture untill payment, at the rate of 18 percent per annuam and the
directors may enforce the payment of such moneys or any part there of if they think fit, but
shall not be under any oblication so to do.

A Certlfncate in writing under the hands of one Director and counter signed by the secretary of the

company that the call in respect of a share was made and notice there of given and the default in
payment of the call was made and that the forfeiture of the shares was ‘made by a resolution of the
Board of Directors to that effect, shiall be conclusuve evidence of that fact started there in as against
all persons entntled to such shares.

The company may receive the considerationm, if any, given for the share on any sale, reailotmentor
other disposal there of and may execute transfer of the share in favour of the person to whom the
share is sold or disposed of and the person to whom such share is sold, realloted or disposed of may
be registered as the holder of the shares. Any such purchasers or allotee shall not (Unless by
express agreement) be liable to pay any calls, amounts, instaiment, interest and expenses owing to
the company prior to such purchase or allotment nor shall be entitled (Unless by express agreement)
to any of the dividends interst or bonuses accrued or which might have accrued upon the share before
the time or completing such purchase or before such allotment.

Such purchase or allottee shall not be bound to see the application of the purchase money, if any nor
shall his title the share be affected by any irregularity or invalidity in the proceedings in reference to
the forfeiture sale, re-allotment or disposal of the share.

TRANSFER AND TRANSMISSION

Execution of transfer etc.

10.

Save as provided in Section 108 of the Act, no transfer of ashare shall be registered unless a proper
instrument of transfer duly stamped and executed by or on behalf of the transferor and by or on behalf
of the transferee has been delivered to the Company together with the certificate or, if no such
certificate is in existence, the Letter of Allotment of the share The instrument of transfer of any share
shall specify the name, adress and occupation (if any) of the transferee, and the transferor shali be
deemed to remain the member in respect of such share until the name of the transferee is entered in
the Register in respect thereof. Each signature to such transfer shall be duly attested by the signature
of one credlble witness who shall and his address. .

Application by transferor

1.

Applications for the registration of the transfer of a share may be made either by the transferor or the

~ transferee, provided that, where such application is made by the transferor, no registration shall in the

case of partly paid share be effected unless the Company gives notice of the application to the
transferee in the manner prescribed by Section 110 of the Act, and subject to the provisions of these
Articles the Company shall, unless objection is made by the transferee within two weeks from the
date of receipt of the notice, enter in the Register the name of the transferee in the same manner and
subject to the same conditions as if the appllcatlon for registration of the transfer was made by the
transferee.

Form to transfer

The instrument of transfer shall be in writing and all the provisions of Section 108 of the Act, and of
any statutory modifications thereof for the time being shall be duly complied with in respect of all
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transfers of shares and registration thereof.

The instrument of transfer shall be in writing and all the provisions of Section 108 of the Act, and of
any staturoty modifications thereof for the time being shall be duly complied with in respect of all
transfers of shares and registration thereof.

In what cases the Board may refuse to register transfer

12.

Amended
in 7th AGM
held on
5/08/1993

Subject to the provisions of section-111 of the Act and section-22A of the securities contract
(Regulation) Act 1956 the board shall have absolute power to decline to register the transfer of
shares, provided that the registration of a transfer shall not be refused on the ground of the transfer or
being either alone or jointly with any other person or persons, indebted to the company or any
account what so every except a lien.

Transfer to minor etc.

13.

Allotment of original shares or transfer in favour of minors may be made by the Company provided the
shares are applied by natural or legal guardian of minor and in case of transfer the shares are fully
paid and the transfer deed is executed by natural or legal guardian of minor.

Transfer to be left at office when to be retained

14.

Every instrument of transfer shall be left at the office for registation, accompanies by the certificate of
the shares to be transferred; or, if no such certificate is in existence, by the letter of aliotment of the
share and such other evidence as the Board may require to prove the title of the transferor or his right
to transfer the share. Every instrument of transfer which shall be registered shall be retained by the
Company, but any instrument of transfer which the Board may refuse to register shall be returned to
the person depositing the same. '

Notice to reftjsal to register transfer

15.

If the Board refuses to register the transfer of any share the Company shall, within one month from
the date on which the instrument of transfer was lodged with the Company, send to the transferee
and the transferor notice of the refusal. - -

Fee on regis'tratlon to transfer

16.

No fee shall be charged on transfer of shares.

Transmission of registered Shares

17.

To executor or administrator of a deceased member (not being one of serveral members registered
jointly in respect of a share) shall be the only person recognised by the Company as having any title
to the share registered in the name of such member, and in case of death of any one or more of the
members registered jointiy in respect of any share, the survivor shall be only person recognised by
the Company as having any title to or interest in such share, but nothing herein contained shall be
taken to release the estate of a deceased member from any liability on the share held by him jointly
with any other person, Before recognising any executor or administrator the Board may require him
to obtain a Grant of Probate or Letters of Adminstration or such other legal representation upon such
terms as to indemnity or otherwise as the Board, in its absolute discretion, may consider adequate.

As to transfer of shares of insance, minor, deceased or bankrupt members

18.

Any committee or guardian of a lunatic or minor member or any person becoming entitled to or to
transfer a share in consequence of the death or bankruptcy or insolvency of any member upon
producing such evidence thathe sustains the character in retpect of which he proposes to act under

~ this Articles or his tide as the Board thinks sufficient, may, with the consent of the Board (which the

Board shall not be bound to give), be registered as a member in respect of such shares, or may,
subject to the regulations as to transfer hereinbefore contained, transfer such share, This Article is
hereinafter referrred to as "The Transmission Article".
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Election under the Trnsmission Article

19.

(1

2)

3

If the person to becoming entitied under the Transmission Article shall elect to be registered as
member in respect of the shares himself, he shall deliver or send to the Company a notice in
writing signed by him stating that he so elects.

If the person aforesaid shall elect to transfer.to share, they shall testify his election by executing
an instrument of transfer of the shares.

All the limitations, restrictions and provisions of these Articles relating to the right to transfer and
the registration of instrument of transfer of a share shall be applicable to any such notice or
transfer as aforesaid as if the death, lunacy, bankruptcy or insolvency of the member had not
occurred and the notice of transfer were a transfer signed by that member.

Right of persons entitled to shares under the Transmission Article

20.

20A

Articles
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20B

A person becoming entitied under the Transmission Article to a share by reason of the death, lunacy,
bankruptcy or insolvency of the member shall, subject to the provisions of Article 80 and of Section
206 of the Act, be entitled to the same dividends and other advantages to which he would be entitled
if he were the registered member in respect of the share.

Provided that the Board at any time give notice requiring any such person to elect either to be
registered himself or to transfer the share, and if the notice is not complied with within ninety days,
the Board may thereafter whithold payment of all dividends, bonuses or other moneys payable in
respect of the share, until the requirements of the notice have been complied with.

NOMINATION

M

@)

3)

4)

Every shareholder or debenture or debenture holder of the Company, may at any time, nominate
a person to whom his share of debenture shall vest in the event of his death in such manner as
may be prescribed under the Act.

Where the share of debentues of the company are held by more then one person Jointly, joint
holders may togather nominate a person to whom ali the rights in The share or debentues, as
the case may be shall vest in the event of death of All the joint holders in such manner as may
be prescribed under the Act.

Notwithstanding anythnng contained in any other for the time bemg in force or in any disposition,
whethertestamentary or otherwise, where a nomination made in the manner aforsaid purports to
confer on any person the right to vest the share of debentures, the nominee shall, on the death
of the shareholder or debentue holder or, as the case may be on the death of the joint holders
become entitled to all the rights in such share or debentues or, as the case may be, all joint
holders, in relation to such shares or debentures, tothe exclusion of all person, unless the
nomination is varies or canceled in the manner as may be prescribed under the Act.

Where the nominee is a minor, it shall be lawful for the holder Qf the share or debentues to make
the nomination to appoint any person to become entitled in, or debentures of the company in the
manner presecribed under the Act, in the event of his death during the minority.

TRANSMISSION OF SECURITIES

)

A Nominee, upon production of such evidence as may be required by the Board and subject as
hereinafter provided, elect, either.

(A)  Toregister himself as holder of the share or debenture, as the case may be; or
(B) Tomakesuch transfer of the share or debenture, as the deceased shareholder or debenture
holder, as the case may be, could have made.
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(2) if the nominee elects to be registered as holder of the share or debenture, himself as the case
may be, he shall deliver or send to the Company, a notice in writing signed by him stating that
he so elect and such notice shall be acompanied with the death certificate of the deceased
shareholder or debenture holder, as the case may be.

(3) Anominee shall be entitied to devidend on share/interest on debentures and other advantages
to which he would entitled if he was the registered holder of the share or debenture. Provided that
he shall not, before being registered as a member, be untitled to exercise any right conferred by
membership in relation to meeting of the Company.

Provided further that the Board may, at any time, give notice requiring any such Person to elect
either to be registered himself or to transfer the share of Debenture, and if the notice is not
complied with within ninety days, the Board May thereafter withold payment of all dividends,
bonues or other moneys Payable respect of the share or debenture, until the requirements of the
notice Have been complied with. ' :

MODIFICATION OF RIGHTS

Power to modify rights

21.

Whenever the capital (by reason of the issue of Preference Shares of otherwise is divided into
different classes of share, till or any of th rights and privileges attached to each class may, subject to
the provisions of Section 106 and 107 of the Act, be modified, commuted, effected abrogated varied
or deait with by agreement between the Company and any person purporting to contract on behalf of
that class, provided such agreement is (A) consented to in writing by the holders of at least threefourths
of the issued shares of that class or (B) sanctioned by a resolution passed at a separate general
meeting of the holders of shares of that class in accordance with Section 106 (1) (b) of the Act and
all the provisions hereinafter contained as to general meetings shall, nutatis mutandis, apply to every
such meeting, except that the quorum thereof shall be not less thantwo persons holding or representing
by proxy one-fifth of the nominal amount of the issued shares of the class. This Article is not by
implication to curtail the power of modification which the Company would have it this Article were
comitted. The Company shall comply with the provisions of Section 192 of the Act to forwarding a
copy of any such agreement or resolution to the Register. ’

BORROWING POWERS

Power to borrow

22.

The Board may, from time to time, at ts discretion, subject to the provisions of Sections 292 and 370
of the Act, raise or borrow from the Directors or form elsewhere and secure the payment of any sum

. or sums of moneys for the purposes of the Company; provided that the Board shall not, without the

sanction of the Company in general meeting, borrow by the Company (apart from temprorary loans
obtained from the Company's bankers in the ordinary course of business') will exceed the aggregate
for the time being of the paid-up capital of the Company and its free reserves, that is to say, reserve
not set aside for any specific purpose. :

Conditions on which money may be borrowed

23.

The Board may raise or secure the repayment of such sum or sums in such manner and upon such
terms and conditions in all respects as it thinks fit, and in particular, by the issue of bonds, perpetual

* orredeemable, debentures or debenture-stock, or any mortgage, or other security on the undertaking

of the whole or any part of the property of the Company (both -present and future) including its
uncalled capital for the time being.

Issue at Discount etc., or with special privileges

24.

Any debentures; debenture-stock, bonds or other securities may be issued at a discount, premium
or otherwise and with any special privileges as to redemption, surrender, drawings, allotment of
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shares, appointment of Directors and otherwise Debentures, debenture-stock, bonds and other
securities may be made assignable free from any equities between the Company and person to
whom the same may be issued. Provided that debentures with the right to the allotment of or conversion
into shares shall not be issued except in confirmity with the provisions of Section 81 (3) of the Act.

Instrument of transfer

25  Saveas prowded in Section 108 of the Act no transfer of debentures shall be registered unless a
proper instrument of transfer duly stamped and executed by the transferor and transferee has been
delivered to the Company together with certificate or certificates of the debentures.

Notice of refusal to register transfer

26. if the Board refuses to register the transfer of any debentures the Company shall, within one month
from the date on which the instrument of transfer was lodged with the Company, send to the transferee
andtothe transferor of the refusal.

GENERAL MEETINGS
The statutory meeting

27.  The Statutory Meeting of the Company shall, as required by Sectlon 165 of the Act, be held at such
time being less than one month nor more than six months from the date at which the Company shall
be entitled to commence business and at such place as the Board may determine, and the Board
shall comply with the other requirements of that Section as to the report to be submitted and otherwise.

When annual general meetings to be held

28. In addition to any other meetings, general meeting of the Company shall be held within such intervals
as are specified in Section 166 (1) of the Act and subject to the provisions of Section 166 (2) of the
Act at such times and places as may be determined by the Board. Each such general meeting shall
be called an "Annual General Meeting" and shall be specified as much in the notice convening the
meeting. Any other meeting of the Company shall, except in the case where an Extraordinary General
Meeting is convened under the Provisions of the next following Article, be called a "General Meeting".

When other' general meeting to be called

29. The Board may, whenever it thinks fit, call a general meeting, and it shall on the requisition of such
number of members as hold, at the date of the.deposit of the requisition not less than one-tenth of
such of the paid up capital of the Company as at the date carried the right of voting in regard to the
manner to be considered at the meeting, forthwith proceed to call an Extraordinary General Meeting,
and in the case of such requistion the following provisions shall apply :-

(1) - The requistion shall state the matters for the consideration of which the meeting is to be called,
shall be signed by the requisitionists and shall be deposuted at the office. The requistion may
consist of several documents in like form each SIgned by one on more requistionists.

(2) Where two of more distinct matters are specnﬁed in the requlstlon. the requistion shall be valid
only in respect of those matters in regard to which the requistion has been signed by the
member or members hereinbefore specified. '

(3) If the Board does not, within twenty one days from the date of deposit of a valid requisition in
regard to any matters, proceed duly to call a meeting for the consideration of these matters on
a day not later than fortyfive days from the date of deposit, the requistionists or such of them as
are enabled so to do by virtue of Section 169(6) (b) of the Act may themselves call the meeting
but any meeting so called shall not be commenced after three months from the date of deposit.

(4) Any meeting called under this Article by the requistionists shall be called in the same manner

as nearly as possible as that in which meetings are to be called by the Board shall be held at the
office.
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(5) Where two or more persons hold any shares jointly a requisition or notice calling a meeing
signed by one or some of them shall for the purposes of this Article have the same force and
effect as if it had been signed by all of them.

(6) Any reasonable expenses incurred by the requisitionists by reason of the failure of the Board
duly to call a meeting shall be repaid to the requisitionists by the Company and any sum so
repaid shall be retained by the Company out of any sums due or to become due from the
Company by way of fees or other remuneration for their services to such of the Directors as are
in default.

Circulation of member's resloution

30. The Company shall comply w1th the provisons of Section 188 of the Act as to giving notice of
resolutions and circulating notice of resolutions and circulating statements on the requistion of
members.

Notice of meeting

31.  Save as provided in sub-section (2) of Section 171 of the Act not less than twnety-one days' notice
shall be given of every general meeting of the Company. Every notice of a meeting shall specify the
place and the day and hour of the meeting and shall contain a statement of the business to be
transacted thereat. Where any such business consists of "Special Business" as hereinafter defined
there shall be annexed to the notice a statement complying with Section 173 (2) and (3) of the Act.

Notice of every meeting of the Company shall be given to every member of the Company, to the
Auditors of the Company and to persons entitled to share in consequence of the death or insolvency
of a member in any manner hereinafter authorised for the giving of notices to such persons.

The accidental commission to give any such notice ta or the non-receipt by any member or other
prsons to whom is should be given shall not invalidate the proceedings of the meetmg

PROCEEDINGS AT GENERAL MEETINGS
Business of meetings

32.  The ordinary business of an Annual General Meeting shall be to receive and consider the Profit and
Loss Account, the Balance Sheet and the Reports of the Directors and of the Auditors and fix their
remuneration and to the Reports of the Directors and of the Auditors and fix their remueration and to
declare dividends All other business transacted at an Annual General Meeting and all business
transacted at any other general meeting shall be deemed special business.

Quorum to be present when business commenced

33.  Nobusiness shall be transacted at any general meeting unless a -quorum of members is present at
the time when the meeting proceeds to business. Save as hereiri otherwise provided five members
present in person shall be a quorum.

Resolution to be passed by Company' in general meetings

34.  Any act or resolution which, under the provisions of these Articles or of the Act, is permitted or
required to be done or passed by the Company in general meeting shall be sufficiently so done or
passed if elected by an Ordinary Resolution as defined in Section 189 (1) of the Act uniess either the
Act or these Articles specifically equire such act to be done or resolution passed by a Special
Resolution as defined i in Section 189(2) of the Act.

Chairman of general meeting

35.  The Chairman of the Board shall be entitled to take the chair at every general meeting. If there be no
such Chairman, or if at any meeting he shall not be present within fifteen minutes after the time
appointed fo_r_ holding such meeting, or is unwilling to cat, the members present shall choose another
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Director as Chairman, and if no Director be present, or if all the Directors present decline to take the
chair, then the members present shall, on a show of hands or on a poll if properly demanded elect

- one of their members being a member entitied to vote, to be Chairman.

When, if quorum not present meeting to be dissolved and when to be adjourned

36.

If within half-an-hour from the time appointed for the meeting a quorum be not present, the meeting,
if convened upon such requisition as aforesaid, shall be dissolved; but in any other case it shall stand
adjourned to the same day in the next week, at the same time and place, or to such other day and
at such time and place at the Board may by notice appoint and it at such adjorned meeting a quorum
be not present, those members who are present and not being less than two shall be a quorum and
may transact the business for which the meeting was called.

How questions to be decided at meetings Casting vote

37.

Every question submitted to a meeting, shall be decided in the firstinstance by a show of hands, and
in the case of an equality of votes, both on a show of hands and on a poll, the Chairman of the
meeting shall have a casting vote in addition to the vote to which he may be entitled as a member.

What is to be evidence of the passing of a resolution where poll not demanded

38.

Poll
39.

At any general meeting, unless a poll before or on the declaration of the result of voting on any

- resolution on a show of hands, demanded by the chairman of the meeting on his own motion or by

any member or members presentin person or by proxy and holding shares in person or by proxy and
holding shares in the Company which confer a power to vote on the resolution not being less than one
tenth of the total voting power in respect of the resolution, or on which on aggregate sum of not less
than fifty thousand rupees has been paid up, a declaration by the chairman that the resolution has or
has not been carried either unarimosuly or by a particular magority and entry to that effect in the book
continuing the minutes of the proceding of the company shall be conclusive evidence of the fact,
without proof of the number of proportin ofthe votes cast in favour of or agaist the resoluticn.

(1) If a poll demanded as aforsaid it shall be taken forwith on a question of adjournment or election
of a Chairman and in any other case in such manner and at such time, not bieng later than forty-
eight hours from the time when the demand was made, and at such place as the Chairman of
the meeting directors and, subject as aforesaid, either at once or after an inverval or adjourment
or otherwise, and the result of the poll shall be demeed to be the decision of the meeting on the
resolution on'which the poll was demanded.

" (2) Thedemard ofa poll may be wit'hdrown atany timé

(3) Where a polkis to be taken the Chairman of the meetlng shall appoint two scrutineers, one at
least of whom shall be a member (not being an officer or employee of the Company) present at
the meeting provded such memberis available & willing to be appointed, to scrutinise the votes
given on the poll and to report to him thereon.

(4) On a poll member entitied to more than one vote, or his prox'y or other person entitled to vote for
him, as the case may be, need not, if he votes, use all his votes or cast in the same way allthe
votes he uses.

(5) The demand of a poll shall not prevent the continuance of a meeting for the tranaction of any
business other than the question on which a poll has been demanded.

Power to adjourn general meeting

40.

(1) The Chairman of a general meeting may adjourn ihe same from time to time and from palce to
place, but no business shall be transacted at any adjourned meeting other than the business
left unfinised at the meeting from which the adjournment took place.

(2) When a meeting is adjourned it shall not be necessary to give any notice of an adjournment or
of the business to be transacted at an adjournment meeting.
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VOTES OF MEMBERS

Votes of members

41.

(@) Save as herein after provided, on a show of hands every member presentin person and being a
member registered in respect of ordinary Shares shall have dne vote and every person present
either as a General Proxy (as defomed in Article 83) on behalf of a member registered in respect -
of Equity Shares, if he is not entitled to vote in his own right or as a duly authorised representative
of a body corporate, being a member registered in respect of Equity Shares, shall have one vote.

(b) Save as hereinafter provided, on a poll the voting rights of member registered in respect of Equity
Shares shall be as specified in Section 87 of the Act.

Provided that no company or body corporate shall vote by proxy so long as a resolution of its Board
of Directors under the provision of Section 187 of the Act is in force and the representative named in
such resolution is present at the general meeting at which the vote by proxy is tendered.

'Procédure where a Company is a member of the Company
42.

Where a Company or a body corporate (hereinafter called "Member Company") is a member of the
Company, a person, duly appointed by resolution in accordacue with the provisions of Section 187 of
the Act to represent such member company at a meeting of the Company, shall not, by reason of

- such appointment, be deemed to be proxy, and the production at the meeting of a copy of such

resolution duly signed by one Director of such member company and certified by him as being a true
copy of the resolution shall, on production at the meeting, be accepted by the Company as sufficient
evidence of the validity of his appointment Such person shall be entitled to exercise the same rights
and power, including the rights to vote by proxy on behalf of the member company which he represents,
as that member company could exercise.

Votes in respect of deceased insance and ‘ins’oI\)ent members

43.

Any person entitled under the Transmission Article to transfer any shares vote at any general meeting
in respect thereof in the same manner as if he were the member registered in respect of such shares,
provided that forty eight hours at least before the time of holding the meeting or adjourned meeting,
as the case may be, at which he purposes to vote he shall satisfy the Board of his right to transfer
such shares, unless the Board shall have previously admitted his right to vote at such meeting in
respect thereof If any member be a luaticmidiot or non compos mentis he may vote whether on a
show of hands or at a poll by his committee curator bonis or other legalcurator and such last mentuoned
persons may give their votes by proxy. :

Members registered jointly

44,

Where there are members registered jointly in respect of any share any of such person may vote at
any meeting either personally or by proxy in respect of any share any of such person may vote at any
meeting either personally or by proxy in respect of such shares as if he were solet entitied thereto;and
if more than one of such members be present at any meeting either personally or by proxy, that one
of the said members so present whose name stands first on the Register in respect of such share
alone shall be entitled to vote in respect thereof. Several evecutors or administrators or a deceased
member in whose name any share is registered shall for the purpose of this Article be deemed to be
members reglstered registered jointly in respect thereof,

+

Proxies permitted

45.

On a poll vote may be given either personally or by proxy or in the case of a body corporate, by a
representative dull authorised as aforesaid.

Instrument appointing A proxy to be in writing

46.

The instrument appointing a proxy shall be in writing under the hand of the appointer or of his
Attorney duly authorised in writing or if such appointer is a body corporate be under its common seal
or the hand of its officer of Attorney duly authorised, A proxy who is appointed for a specified meeting,
only shall be called a Special Proxy. Any other proxy shall be called a General proxy.
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A person may be appointed a proxy though he is not a member of the Company and every notice
convening a meeting of the Company shall state this and that a member entitled to attend and vote
at the meetlng is entitled to appoint a proxy to attend and vote mstead of him.

Instrument appomtmg a proxy to be deposited at the office

47. The instrument appointing a proxy and the Power of Attorney or other authority (if any) under which
itis signed, or a notarialy cerrified copy of that power of authority, shall be deposited at the office not
less than fortyeight hours before the time for Holding the meeting at which the person named in the
instrument purports to vote |n respect thereof and in default the instrument of proxy shall not be
treated as valid.

When vote by proxy valid though authority revoked

48. A vote given in accordance with the terms of an instrument appointing a proxy shall be valid
notwithstanding the previous death or insanity of the principal, or revonation of the instrument, or-
transfer of the share in respect of which the vote is given, provided no intimation in writing of the
death, insanity, revocation or transfer of the share shall have been received by the Company at the
office before the vote is given. Provided nevertheless that the Chairman of any meeting shall be
entitled to require such evidence as he may in his discretion think fit of the due executlon of an
instru ment of proxy and that same has not been revoked.

Form of instrument appointing a Special proxy

49. Every instrument appointing a special proxy shall be retained by the Company and shall, as nearly
as circumstances will admit, be in any of the forms set out in Schedule IX of the Act.

Restricitions on voting

50. No member shall be éntitled to exercise any voting rights either presonally or by proxy at any
meeting of the Company in respect of any shares registered in his name on which any calls or other
sums presently payable by him have not been paid or in regard to which the Company has, and has
exercised, any right of lien. :

Admission or rejection of votes

51. (a) Any objection as to the admission or rejention of a vbte ‘either, on a show of hands, or on a poll
made in due time, shall be referred to the Chairman who shall forthwith determine the name, and
such determination made in good faith shall be final and conclusive.

(b) No objection shall be raised to the qualification of any vote except at the meeting or adjourned
meeting at which the vote objected to is given or rendered and every vote not disalowed at such
meeting shall be valid for all purposes.

Number of Directors

52. (i) Subjecttothe provisions of Sechon 252 of the Companies Act, 1956 and unitl otherwise determined
by special Resolution the number of the Dlrectors of the Company shal! not be less than three
nor more than twelve.

(i) Ifatanytime the Company obtains any loans from any financial institution and/or any Oentral or
State Government referred to in this Article as "The Corporation” or enters into under writing
arrangements with the Corporation and it is a term of such loan or of the underwriting arrangment
that the Corporatlon shall have the right to appomt one or more Directors, then subject to the
terms and conditions of such loans or underwriting arrangements the Corportion shall be entitled
to appoint one or more Directors, as the case may be the Board of Directors of the Company
and to remove from office any Directors, so appointed and to appoint another in his place orin
the place of a Director so appointed who resigns or otherwise vacates his office. Any such
appointment or removal shall be made in writing and shall be signned by the Corporation of by
any person duly authorised by it and shall be served at the office of the Company. The Director
or Directors so appointed shall not be liable to retire by rotation of Directors in accordance with
the provisions off these Articles.
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Proportion to retire by rotation

53.

Not less than two-thrids of the total number of Directors shall be persons whose period of office is

liable to of determination by retirement of Directors by rotation.

Present Directors

54.

The Persent directors of the Company are : (as on 31-12-2004)

1.  SHRIVINOD KUMAR AGARWAL
S/o Late Shri Ramkumar Agarwal

2. SHRIJAYANT NATH CHOUDHURY

S/o Shri Jitendra Nath Choudhury

- 3. SHRIVISHNU GUPTA

S/o Late Shri Laxmi Narayan Gupta

4. SHRIASEEM TRIVEDI

S/o Shri Narendra Kumar Trivedi - "

5. SHRIBADRILAL GUPTA' -
S/o Shri Devishankar Gupta

Power of Board to add its number

55.

The Board shall have power at any time and from time to time to appoint any person but so that the
total number of Directors shall not at any time exceed the maximum number fixed by these Articles.
Any Director so appointed shall hold office only until the next Annual General Meeting of the Company
and shall then be eligible for re-election.

Share qualification of Directors

56.

The Director shall not be required to hold any quilification shares.

Directors fees remunerations and expenses -

57.

Each Director shall be entitled to receive out of the funds of the Company for attending meeting of the
Board or Committee of the Board or any off these adjourned sittings, for each meeting or Committee
respectively attended by him such sum as may be decided by the Board of Directors of the Company
from time to time for each meeting of the Board or Committee thereof but not exceeding to the
maximum prescribed limit under the Companies (Amendment) Act, 1988.

Director's Remuneration

58.

The Directors shall be entitled to receive a commission (to be divided between them in such manner
as they shall from time to time determine and in default of determination, equally) of one percent of
the net profits of the Company (computed in the manner referred to in sub-section (1) of Section 198
of the Act) in any financial year. All other remuneration, if any, payable by the Company ot each
Director, whether in respect of his services as a Managing Director or a Director in the whole or part
time employment of the'Company shall be determined in accordance with and subject to the provisions
of these Articles and of the Act. The Directors shall be entitled to be paid their reasonable travelling
and hotel and other expenses incurred in consequence of their attending Board and Committee
meetings, and otherwise incurred in the execution of their duties as Directors.

Remuneration for extra service

59.

If any Director, being willing, shall be called upon to'perform extra service or to make an special
exertions in going or residing away, for any of the puroses of the Company or in giving special
attention to the business of the Company or as a subject to Section 198, 309 and 310 of the Act, the
Board may remunerate the Director so doing either by a fixed sum or by a percentage of profits or
otherwise and such remuneration to which he may be entitied.
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Board may act notwithstanding vacancy

60.  The continuing Directors may act notwithstanding any vacancy in their body; but so that if the
number fails below the minimum above fixed the Board shall not, except for the purpose of filling
vacancies, act so long as the number is below the minimum.

Vacation of office of Director

61. Theofficeofa Director'shall ipso facto be vacated if at any time he commits any of the acts as set out
in Section 283 of the Act.

Directors not to hold office of profit under the Company or its subsidiary '

62.  No Director, no Partner or relative of a Director, no firm in which a Director or his relative is partner, no
private company of which a Director is a Director or member and no Director, or Manager of such a

- private company shall, without the prevous consent of the Company accorded by Special Resolution,
holid any office or place of under any subsidiary of the Company (unless the remuneration received

from such subsidiary in respect of such office or place is paid over to the Company or its, remuneration

to which he is entitled as a Director of such subsisiary) except that of a Managing Director, Secretries

and Treasures, Manager, legal or technical adviser, banker or trustee for the holders of debentures.

When Director of the Company appoiﬁted Director of a Company is interested either as a member
or otherwise

63. A Director of this Company may be or become a Director of any other Company promoted by this
Company or in which it may be interested as a Vendor, shareholder or otherwise, and no such
Director shall be accountable for any benefits received as a Director or member of such Company.

Conditions under which Directors may contract with Company

64.  Subjectto the provisions of Section 297 of the Act a Director either shall be disqualified from contracting
with the Company either as vendor, purchase or otherwise for goods, materials or services or for
underwriting the subseription of any shares in or debentures of the Company nor shall any such

private company of which such Director is a member or Director be avoided nor shall any Director so
contracting or being such member or so interested be liable to account to the Company. For any
profit realised by any such contract or arrangement by reason of such Director holding office or of the
finduciary relation thereby established. o t

Disclosure of a Director's interest

65. Every Director whoiis in any way, whether directly or indirectly concerned or interested in a contract
or arrangment, entered into or to be entered into, by or on behalf of the Com pany shall disclose the
nature of his concern or interest at a meeting of the Board as required by Section 299 of the Act. A

arrangement so made and, after such general notice, it shall not be necessary to give special notice
relating to any particular contract or arrangement with such body corporate or firm provided such
general notice is given ata meeting of the Board of the Director concerned takes reasonabe steps to
secure that it is brought up and read at the first meeting of the Board after it is given.

Discussion and voting by Director interested

66. No Director shall, as a Director, take any part in the discussion of, or vote on any contract or
arrangement in which he is any way, whether directly or indirectly concerned or interested, nor shall
his presence count for the purpose of forming a quorum at the time of such discussion or vote. This
prohition shall not apply to (a)any contract or indemnity against any loss which the Directors or any

which the interest of the Director consists solely in his being a director of such company and the
holder of not more than shares of such number or value therein as is requisite to qualify him for
appointment as a Director thereof, he having been nominated as such director by the company.
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ROTATION OF DIRECTORS

Rotation and retirement of Directors

67. Ateach Annual General Meeting of the Company one-third of such of the Directors for the time being
as are liable to retire by rotation, or if their number is not three or a multiple of three, than the number
nearest to one-third shall retire from office; An additional Director appointed by the Board under
Article 92 hereof shall not be liable to retire by rotation, or if their number is not three or a mulitple of
three, then the number nearest to one-third shall retire from office An additional Director appointed by
the Board under Article 92 hereof shall not be liable to retire by rotation within the meaning of this
Article. '

Which Directors to retire

68. The Directors to retire by rotation at every Annual General Meeting shall be those who have been
longest in office since their last appointment, but as between persons who became Directors on the
same day those ot retire, shall, in default of and subject to any agreement among themselves be
determined by lot.

Appointment of Directors to be voted on indifidually

69. Save as permitted by Section 263 of the Act, every resolution of General Meeting for the appointment
of a Director shall relate of one named individual only. "

Meeting to fill up vacancles

70. The Company at the Annual General Meeting at which a Director retires by rotation in manner
aforesaid may fill up the vacated office by appointing the retiring Director or some other person
thereto.

If the place of the retiring Director is not so filled up and the meeting has not expressly resolved not
to fill the vacancy, the meeting shall stand adjourned till the same day in the next week, at the same
time and place, or if that day is a public holiday, till the next succeeding day which in not a public
holiday, at the same time and place of the retiring Director is not filled up and that meeting also has
not expressly resolved not to fill the vacancy, the retiring Director shall be deemed to have been
reappointed at the adjourned meeting unless. »

(a) atthe meeting or atthe pervious meetinga resolution for the reappointment of such Director has
been put to the vote and lost; or

(b) the retiring Director has by notice in writing addressed to the Company or the Board expressed
his unwillingness to be re-appointed; or

(c) heis not qualified for appointment; or

(d) a resolution, whether special or ordianry is required for his appointment or re-appointment in
virtue of any provision of the Act; or

{e) the proviso of sub-section (2) of Section 263 of the Act is applicable to the case.

Power to remove Director by Ordinary Resolution on Special Notice

71. The Company may, subject to the provisions of Section 284 of the Act, by ordinary resolution of
which special Notice has been given, remove any Director before the expiration or his period of office
and may be ordinary resolution of which Special Notice has been given appoint another person in his
stead, if the Director so removed was appointed by the Company in general meeting or by the Board
under Article 109, The person so appointed shall hold office until the date upto which his predecessor
would have held office if he had not been so removed. If the vacancy created by the removal ofa
Director of a Director under the provisions of this Article is not so filled by the meeting at which heis
removed the Board may at any time thereafter fill such vacancy under the provisions of Article 109.

Board may fill up casual vacancies

72.  If any Director appointed by the Company in general meeting vacates office as a Director before his
term of office will expire in the normal course the resulting casual vacancy may be filled up by the
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Board at a meeting of the Board but any person so appointed shall retain his office so long only as
the vacating Director would have retained the same if no vacancy had occurred, Provided that the
Board may not fill such a vacancy be appointing thereto any person who has been removed from his
office of Director under Article 108.

When candidate for office of Director must be given notice

73.  Noperson not being a retiring Director shall be eligible for appointment to the office of Director at any
General Meeting unless he or some member intending to propose him has not less than fourteen
days before the meeting, left at the office of the Company a notice in writing under his hand signifying
his candidature for the office of Director or the intention of such member to propose him as a candidate
for that office alongwith a deposit of five hundred rupees which shall be refunded to such person or, as
the case may be, to such member if the person suceds in getting elected as Director.

Al'.TERNATE DIRECTORS
Powers to appoint Alternate Director

74.  The Board may appoint any person to act as Alternate Director for a Director during the latter's
absence for a period not less than three months from the State in which meeting of the Board are
ordinarily held and such appointment shall have effect and such appointee, whilst he holds office as
an alternate Director, shall be entitied to notice of meetings of the Board and to attend and vote
thereat accordingly, but he shall not require any qualification and shall ipos facto vacate office if and
when the absent Director returns tothe State in which meetings of the Board are ordinarily held or the
absent Director vacates office as a Director.

PROCEEDING OF DIRECTORS
Meetings of Directors

75.  The Board shall mest together at least once in every three months for the despatch of business and
may adjourn and otherwise regulate its meetings and proceedings as it thinks fit, Notice in writing of
every meeting of the Board shall be given to every Director for the time being in India, and at his unual
address in India to every other Director, Unless otherwise determined from time to time at any time
by the consent of all Directors for the time being in India, meetings of the Board shall take place at
the office. »

Director may summon meeting
76. - A Director may, at any time, convene a meeting of the Board.
Chairman '

77. Ifat é_ny meeting of the Board, the Chairman be not présent within five minutes after the time appointed
for holding the same, the Directors present shall choose some one of their members to be Chairman
of such meeting. L :

_ Quorum

78.  The quorum for a meeting of the Board shall be be determined from time to time in accoedance with
the provisions of Section 287 of the Act, If a quoram shall not be presen within fifteen minutes from
the time appointed for holding a meeting of the Board, it shall be adjourned until such date and time
as the Chaiman of the Board shall appoint.

Powers of quorum

79.  Ameeting of the Board at which a quorum be present shall be competent to exercise all or any of the
authorities, power & diseretions by or under these Articles for the time being vested in or exercisable -
by the Board.

How questions to be decided

80. Subject to be provisions of Sections 316, 372 (4) and 386 of the Act, questions arising at any
meeting shall be decided by a majority of votes, andin case of an equality of votes, the Chairman
shall have a second or casting vote.
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Power to appoint Committee and to delegate

81.

- The Board may, subject to the provisions of the Act, from time to time and at any time delegate any

of its powers to a Committee consisting of such Director or Directors as it thinks fit, and may from
time to time revoke such delegation. Any Committee so formed shall, in the exercise of the powers
so delegated, conform to any reguiations that may from time to time be imposed upon it by the

Board.

Proceedings of Committee

82.

The meetings and proceedings of any Committee consisting of two or more members shall be
governed by the provision herein contained for regulating the meetings and proceedings of the Board
so far as the same are applicable thereto, and are not superseded by any regulations, made by the
Board under the last preceding Article.

When acts of a Director-Valid notwithstanding defective appointment act

83.

Acts done by a person as a Director shall be valid, notwithstanding that it may afterwards be discovered
that his appointment was invalid by reason of any defect or disqualification or had terminated by
virtue of any provisions contained in the Act or in these Articles. Provided that nothing in this Article
shall be deemed to give validity to acts done by a Director after his appointment has been shown to
the Company to be invalid or to have terminated. -

Resolution without Board Meeting

84.

Save in those cases where a resolution is required by Section 262, 292, 297, 316, 372(4) and 386 of
the Act, to be passed at a meeting of the Board, a resolution shall be as valid and effectual if it had
been passed ata meeting of the Board or Committee of the Board, as the case may be, duly called
and consituated, if a draft thereof in writing is circulated, together with the necessary papers if any, to
all the Directors, or to all the members of the Committee of the Board, as the case may be, then in
India (not being less in number than the quorum fixed for a meeting of the Board or Committee, as the
case may be) and to all other Directors or members of the Committee at their usual addressin India,
and has been approved by, such of them as are then in India or by a majority of such of them, as are
entitled to vote on the resolution. ‘ :

POWERS TO THE BOARD

General Power of Company vested in the Board

85.

Subject to the provisions of the Act, the control of the Company shall be vested in the Board who
shall be entitled to exercise all such powers: and to do all such acts and things as the Cdmpany is
authorised to exercise and do; Provided that the Board shall not exercise any power or do any actor
thing which is directed or required, whether by the Act or any other statute or by the Memorandum of
the Company in general Meeting, Provided further that in exercising any such power or doing any
such act or thing, the Board shall be subject to the provisions in that behalf contained in the Act or
any other statute or in the Memorandum of the Company or in these Articles, or in any regulations
not inconsistent therewith and duly made thereunder, including regutations made by the Company in
general meeting, but no regulation made by the Company in general meetings shall invalidate any
prior act or the Board which would have been valid if that regulation had not been made.

MANAGING DIRECTORS

Power to appoint Managing Director

86.

() Subject to the provisions of Sections 316 and 317 of the Act, the Board may from time to time
appoint one or more Directors to be Managing Director or Managing Directors of the Company, either
for a fixed, term or without any intimation as to the period for which he or they is or are to hold such
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office, and may from time to time (Subject to the provisions of any contract between him or them and
the Company) remove or dismiss him or them from office and appoint another or them from office and
appoint another or others in his or their place or places.

To what provisions he shall be subject

87.

Subject to the provisions of Section 255 of the Act, a Managing Director shall not, while he continues
to hold that office, be subject to retirement by rotation, and he shall not be reckoned as a Director for
the purpose of determining the rotation of rettrment of Directors or in fixing the number of Director to
retire, but (subject tothe provisions of any contract between him and the company) he shall be

subject tothe same provisions as to regisnation and removal as the other Directors, and he shall ipso
facto and immediately cease to be a Managing Director, if he ceases to hold office of Director from
any cause. '

If at any time the total number of Managing Directors in more than one-third of the total number of
Directors, the Managing Directors who shall not retire shall be determined by and in accordance with
their respective seniorities. For the purpose of this Article the seniorities of the Managing Directors
shall be determined by the dates of their respective appointments. as Managing Directors by the
. Board.

Remuneration of Managing Director

88.

Subject to the provisions of Section 309, 310 and 311 of the Acta Managing Director shall, in addition
to the remuneration payable to him as a Director of the Company under these Articles, receive such
additional remuneration perquisities as may from time to time be sanctioned by the Company.

Power of Managlng Director

89.

Subject to the provisions of thé Act in particular to the prohibitions and restrictions contained in
Section 292 thereof, the Board may from time to time; entrust to and confer upon a Managing
Director for the time being such of the power exercisable under these presents by the Board as it
may think fit and may confer such powers for such time, and to be exercised for such objects and
purposes, and upon such terms and conditions, and with such-restrictions as it thinks fit; and the
Board may confer such powers, either caliaterally with or to the exclusion of, and in sub-sutitution for
all or any of the powers of the Board in that behalf; and may from time to tlme revoke, withdraw alter
or vary all or any of such powers.

THE SEAL -

Custody of Seal .

90.

The Board shall provide for the safe custody of the Seal and the Seal shall never be used except by
the authority previously given of the Board or a Committee of the Board authorised by the Board in
that behalf and save as provided in Article 16(a) hereof one Director shall sign every instrument to
which the seal is affixed. Provided nevertheless, that any instrument bearing the Seal of the Company,
and issued for valuable consideration shall be binding on the Company notwithstanding any irregularity
touching the authority of the Board to issue the same.

DIVIDENDS

How profits shall be divisible

91.

Subject to the rights of members entitled to shares (if any with preferential or special right attached
thereto, the profits of the Company which it shall from time to time be determined to divide in respect
of any year or others period shall be applied in the payment or a dividend on the ordinary shares of the
Company but so that a partly paid up share shall only entitle the member in respect thereof such a
proportion of the distribution upon a fully paid up share as the amount paid thereon bears to the
nominal amount of such share and so that where capital is paid up in advance of calls upon the
footing that the same shall carry interest, such capital shall not whilst carrying interest rank for
dividend or confer a right to participate in profits.
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Declaration of dividends

92. The Compnay in general meeting may declare a dividend to be paid to the members according to
their rights and interest in the profits and may, subject to the provisions of Section 207 of the Act, fix
the time payment.

Restrictions on amount of dividends

93. Nolarger dividend shall bedeclared than is recommended by the Board but the Company in general
meeting may declare a smaller dividend.

Dividend out of profits only

94. Nodividend shall be payable except out of the profits of the Company or out of moneys provided by
the Central or State Government for the payment of the dividend in pursuance of any guarantee given
by such Government.

What' to be deemed net profits
95. The declaration of the Board as to the amount of the net profits of the Company shall be conclusive.
Interim Dividends o

96. The Board may, from time to time, pay to the members such interim dividends as appear to the Board:
to be justified by the profits of the Company.

Debts may be deducted

97. The Board may deduct from any dividend payable to any member all sums of money, if any, presently
payable by him to the Company on account of calls or otherwise in relation to the shares of the
Company.

Dividend and call together

98.  Any general meeting declaring a dividend may make a call on the members of such amount as the
meeting fixes, but so that the call on each member shall not exceed the dividend payable to him, and
so that the call be made payable at the same time as the dividend and the dividends may, if so
arranged between the Company and the member, be set off against the call.

Dividend in specific assets

99. Anygeneral meeting declanng a dividend may resolve that such dwudend be pald wholly or in part by
the distribution of specific assets and in particular of paid up shares, debentures or debenture stock
of the Company or paid.up shares, debentures or debenture-stock of any other Company, or in any
one or more of such ways.

Effect of transfer

100. Atransfer of shares shall not pass the rights to any dividend declared thereon before the registration
of the transfer by the Company.

To who dividends payable

101.  No. dividend shall be paid in respect of any share except to the member registered in respect of such
shares or to his orders or to his bankers but nothing contained in this Articles shall be deemed to
require the bankers of a member to make a separate application to the Company for the payment of
the dividend.

Members registered jointly

102. Any one of several persons who are members registered jointly in respect of any share may give
effectual receipts for all dividends, bonuses and other payments in respect of such share.

Notice of dividends

103. Notice of any dividend whether interim or otherwise, shall be given to the persons entitled to share
therein in the manner hereinafter provided.
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Payment of post

104. Unless otherwise directed in accordance with Section 206 of the Act, any dividend interest or other
moneys payable in cash in respect of a share may be paid by cheque or warrant sent through the
post to the registered address of the member or in the case of members registered jointly to the
registered address of the first named in the Register or to such person and such address as the
member or members, as the case may be, may direct, and every cheque or warrant so sent shall be
made payble to the order of the person th whiom it is sent.

Unclaimed dividends

105. No unclaimed dividend shall be forfeited by the board unless the claim thereto becomes barred by
law and" any divided unclaimed shall be dealt with in accordance with the provisions of Companies
 Act, 1956. |

BOOKS AND DOCUMENTS .

Book of Account to be kept

106. The Board shall cause tobe Kkeptin accordance with Section 209 of the Act proper books of account
with respect to :

(a) all sums of money received and expended by the Company and the matters in respect of which
the receipt and expenditure takes place;

(b) all sales and purchases of gbods by the Company;
(¢) Theassets and liabilities of the Company.
Where to be kept

107. The books of account shall be kept Atihe office or at such other place in India as the Board thinks fit,
and shall be open to inspection by any Director dufirig business hours.

Inspection by members

108 The Board shall, from time to time, determine whether and to what exrtent, and at what times and
places and under what conditions or regulations, the books of account and books and documents of
the Company other those referred to in Articles 122(1) and 177 hereof or any of them, shall be open
to the inspection of the members not being Directors; and no member (not being a Director) shall
have any right of ins;seqtih'g any books of account or book or document of the Company except as
conferred by law or auttioriged by the Board or by the Company in general meeting.

SECRECY
Secrecy

109. Every Director, Manager, Secretary, Trustee for the Company, its members or debenture-holders,
members of a committee, officer, servant, agent, accountant or other person employed in or about
the business of the Company shall if so required by the Board before entering upon his duties, sign

" adeclaration pledging himself to observe a strict secrecy respecting all transactions of the Company
with its customers and the state of accounts with individuals and in matters reguarding there to, and
shall by such declaratioh plédge hiriself not to reveal any of the matters which may come to his
knowledge in the discfiarge of his duties except when required so to do by the Board or by any
meeting or by a Court of law and e'xcept so far as may be necessary in order to comply with any of
provision in these Articles contained.
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No member to enter the preinises of the Company without permission

110. No member or other person (not being a Director) shall be entitled to enter upon the property of the

Company or to inspect or examine the premises or properties of the Board, or, subject to Article 153
to require discovery of or any information respecting any detial of the trading of the Company or any
matter which is or may be in the nature of a trade secret, mystery of trade, of trade, or secret process
or of any matter whatsoever which may relate to the conduct of the business of the Company and
which in the opinion of the Board it will be expedient in the interest of the company to communicate.

- WIDNING UP

Distribution of assets

1.

if the Company shall be would up and assets available for distribution among the members as such
shall be insufficient to repay the whole of the paid up capital such assets shall be distributed so that
as nearly as may be the losses shall be borne by the members in, portion to the capital paid up or
which ought to have been paid up at the commencement of the winding up on shares held by them
respéctively. And if in a winding up the assets avilable for distribution among the members shall be
more than sufficient to repay the whole of the capital paid up at the commencement of the winding-
up, the excess shall be distributed amongst the members in proportion to the capital at the
commencement of the winding-up or which ought to have been paid on the shares held by them
respectively. But this Articles is to be without prejudice to the right of members registered in respect
of shares issued upon special terms and conditions.

Distribution of assets in specific

112.

If the Company shall be wound up, whether voluntarily or otherwise, the Liquidators, may with the
sanction of a Special Resolution, divide among the contributories, in specific of kind, any part of the
assets of the Company and may, with the like sanction, vest any part of the assets of the Company
in Trustees upon such trusts for the benefit of the contributories, or any of them, as the Ltqundatore:s

- with the like sanctton shall think fit.

INDEMNITY

Indemnlty

113.

Every Director, Manager Secretaryor officer of the Company.or any person (whether an officer of the
Company or not) empioyed by the Company and any person appointed Auditor shall be indemnified
out of the funds of the Company against all libility incurred by him as such Director, Manager,
Secretary, Officer, Employee, or Auditor in defending any proceedings whether civil or criminal, orin
connection with any application under Section 633 of the Act in which relief is granted to him by the
Court. :

(23)



24)

We, the Several persons, whose names and addresses are subscribed
hereto, are desirous of being formed into a company in pursuance of these
Articles of Association, and we respectively agree to take the number of shares
in the capital of the Company set opposite our respective names :

| No. of Equity Signature, name
S. Name (In full) Addresses Shares taken Signature of addresses,descrip-
No. Description and Opcupation of (in words Subscribers tion and occupa-
the Subscribers and fiugres) tion of witness.
1. | Mr. Pursottam Kumar Agarwal 10
S/o Ram Kumar Agarwal (Ten) Sd/-
354, Saket Nagar, indore (M. P.) Equity
(Business) Shares
2. | Mr. Vinod Kumar Agarwal 10
S/o Ram Kumar Agarwal ' (Ten) © Sd/-
354, Saket Nagar, Indore (M. P.) Equity
(Business) Shares
3. | Mr. Sanjay Kumar Agarwal 10 © a
S/o Ram Kumar Agarwal (Ten) , 2 0
354, Saket Nagar, Indore (M. P.) Equity - Sd- s$s £
(Business) , Shares OO E -
o oM g ©
4. | Mr. Ram Kumar Agarwal 10 8=t B
S/o Shri Jailal Agarwal (Ten) Sdl- = © §%
354, Saket Nagar, Indore (M. P.) Equity . B8 Sc
(Business) Shares b 2z g - 9
. ©c 9
5. | Mr. Devraj Agarwal 10 SO §®
S/o Ram Kumar Agarwal (Ten) Sd/- 28%%
354, Saket Nagar, Indore (M. P.) Equity =58
(Business) Shares g 5 2
6. | Mrs. Sushila Agarwal 10 2 5
W/o Shri Purshottam Kumar Agarwall  (Ten) @ <
354, Saket Nagar, Indore (M. P.) Equity . Sd-
(Business) Shares
7. | Mrs. Neena Agarwal 10
W/o Vinod Kumar Agarwal (Ten) Sq/
354, Saket Nagar, Indore (M. P.) Equity Bt
(Business) Shares
70
Total No. of Equity Shares (Seventy
Equiry Shares)

Dated the : 5th May, 1986



